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hereby, or if the property is ‘otherwise acquired after default, the Mortgagee es trustee shall apply, at the

. . tixpp of the commencement of such proceedings, or at the time thie property.is otherwise ucquired, the amount
/ then, remaining to credit of Mortgagot under (s) of paragraph-2 preceding, as a credit on the interest accrued

~and unpeid ahd the balance to the prineipal then remaining unpaid on the note secured hereby.
’ . ., ' iy . - . _ : o
4. The len.of this-instrument shall remain’ in full force and effect during any postponement or extenslon of

na . the time of payment of the indebbcdn_e&s or any part thereof secured hereby.

5. Ho will pay afl taxes; ‘assessments, water rates, and other governmental or municipal charges, fines, or
_lmpositions, for which provision has rot been made bercinbefore, and in default thereof the Mortgagee may pay the
samo; and will promptly deliver the-official receipts thagefor to the Mortgagee. If the Mortgagor fails to makb

" any payments.provided for in this scction or any other payments for $hxes, assessments, or the like, the Mortgagee

(4

o g Coe inay pay the'same, and all sums so pald shell bear interest at the rate provided for in the principal indebted- - g

an

“.  .nessfrom the date of su% advance and-shall bie-secured by this mortgage.

. ~ - - - e, 1 . .-
6. Upon the requeg{ of the Mortgagee thé Mortgggor shall execute and deliver a supplemental note 6r notes
* for the sumn-or-sims advanced by the Mortzagee for t:he alteration, modernization, improvement, maintenance
CoTe " - or répair of said premisés, for taxes or dsscssments ‘agaihst the same and for any ‘other purposq authorized
: " hereundor. Said notd or notes shall be secured hereby on a parity with and gs fully as if the advanes evidenced

- thareby, were-ificluded-in'the notd first describod above. Said supplemental note or notes shall bear interest’

_ gt the rate provided for'in thé principal indebtedness ahd shall be paygble in approximately equal monthly

"= .. . payments for such period as may be agreed upon by the crex%itér,and debtor. Failing th agree on the maturity,
. thowhole of the sum 6r sums so advanced shall be due and:pdyable thirty (30)-daya after demand by the

- ereditor. Inno event.shall the maturity extend beyond the ultjmate maturity of the note first deseribed above.

* 9

. '* 7. He will keop the promises in a3 good order and condition as they are now, 'reh.so;mble wear and tear
w ¥ o0 F v excepted, gnd will not Commitor permit any wasto thereof. ) .

. . . . S . Lev o= . R o :
-2 . . 8. Ho will contiguotsly maintain hazard ihisurance of such typeor.types and amounts nsMor\tEagee may.
o from tifue to tithe regaire, on the improvements now, or hercafter on said premises, and excopt when payment
"o 7 forall such premiums-hing theretofore besht made under (a) of paragraph 2 hereof, he will pay promptly whea
. . ‘duo-any premiums:therefor. Al] insurance shall be catried in companies anproved by the Mortgagee.and the

.« .. ' 'pdlicles and renewals.thereof shall b6 held by-the Mdrtgages and have attached théreto loss payable clauses
S in fayvor of and'in form feceptublo to the Mortgnges.. In event of loss Mortgagor will give imimediate notice
) ... by mail to the Mortgages, who may z_nui§é -proof of losgif not made promptly by Mortgagor, and each ingure

-~ ance company ¢oncerned is hersby authorized .and directed to make payment for such loss direc -to’ the

o _ =" thereot; m%g bé applied by tha I\ibgtgngeé ;;'gv‘g_ftié“'dp;ioinjeibher to thoe reduction of the indebtedness’hereby
Tt - gecured oT th, .

__other transfer of title to the mortgaged proparty. it-extinguishment of the ‘indebtedness sectred hereby, all-

b

L ‘xight; title and interést of the'Mortgagor in%;@ﬁd to any insurance policies*thert in force shall pass to the

“+.%5 .. ‘purchaser or grantee. - *. . - LT e
. 9. Ha hershy é.ésig’qgfab\the réhtg, Issues, and profits of the mortgaged premises from and after any default
. "hereunder, sud should legal proceedingd be institutéed pursusnt to this instrument, then the Mortgagee shall have
. . ‘the right to have & rtceiver-appginted.of the rents, issues, and profits, who, after deducting all charges aud expenses,
- - ettending'such prigeedif:g3 and the exewlitiondf his trust as receiver, shall apply the residue of the rents, issues, and

. - profits; toward theMayment'of,th debt Eeodred Berebys - . - - - -
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... .1t 15 agreed that the Mortgagorghall hold and enjoy the premises-above conveyed until there {s a defatlt under
- this mortgage er'in the nota‘secured hereby. 1f tHe. Mortgagor shall fully perform alf the, terms, conditigns, and
"+ . ™ . covenants of this mirtgage, and of the, note oecured hereby, thei ,thir;;)ftgage shall be null and void; otherwise

- to remain in {ull Torcs gnd virtue, Ifthefsis a default in‘any.cfthe ten :
or of the note securéd hereby, theh, at.the,option of the DMortgagee, all sums then owing by the Mortgagor tg the
Mortgagee shall become impdistely duonnd payable and this morigagd mey be foreclosed. . The Mortgagor. whives
* 77w . the Benchit of any eppraisement I;iw‘s_qf’ tha State of Sputh Cadling. Should ths Mortgagee become a party to any
- . >« suit involving this mortgagd or' tho fitle to:the:premiscs described herein (exciuding legal proccedings instituted

- for foreclosygp or-for-the coflection of the debt secured:horeby) all’coats and expenseg reasonably incurred by the

ch

¥ ~daya after.demand, Should any Jegal procecdirigs b6 instituted for tho foreclosure of this mortgege, or should,

» - Mortgigee ‘itstead of to the. Morthagor aid Mortzageo ‘jointly; and th¢ insurance proceeds, o any part_ -

the restoration of-repair-of thepioperty damaged. * In event of foretlosure of this mortgige, or ™

} conditions, or covenants of- this mortgage,

_ ® Mortgagoe, and a réssonable gtéornoy’s.feo; shall be-sectred hgreby and shall become due'and payable tmr::;/(f&7

“debt, scoured hereby or any part thiereof be placed in the bands-of an attornoy at Iaw for collection by suit or-other-
« ., * .~ . Wisg, all cguts and. expenses, including’ dontinuation,¢f ebstract and a reasonablo’attorney’s fee, shall be decured

« - -t " 7" héreby, sHalf become dugiind payable immedistely.or on demand, and may bo recovered and collected heréunder.
S .- If the indsbiedness secitred heteby bo guarani¢ed or-insured under Titls 38, United ‘Stateg, Code, such

<
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et indebtedrnigss, which’ are inconsistent witl said Title or, Regulations’ arp hereby amended to conform thereto.

.+ 'The covenagitd hérein contalned shiall hind, and the behefits an advantaged shall inure to, the respestive helrs,

o execlitors, ddmpinistrators; siugoorors; and tssifna 6f the partics here .- Whenever used, tho singular nmber shall

L "¢ Includd tho plural, £1i6. plura tho-sidgula¥, the ufe of any génder chall bo spplicable™to all gonders, and the term,
SRR " “Mortgiges” bl includa gny. payce of tho indebtedncay bicreby scouréd or any tramsfered therect wWhether ‘by
. foperallon of s or Giieriga, 7 " 7 o T TE 0 B

s
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ST Title.and Regulations jdsued-thereunder.dnd in elleck ord tlie daie’ hereof shall govern the rights; duties and 4~
-° . lisbiliticgof the parliefhereto; and day provisions 6fithis or other instruinents executed in coniection with said.
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