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 be held by the Montgagee and have attached therete Toss. payable Clauses in favor of and in f6im acecptable to : Ci

attorney at law for collection by suit or otlie] Wi

<, in writing, the Montgagee mayeat any time, wﬂ’hout notic# or copsent, make any dgreement extendmg the time

. e _. 893»1?89 mti41, :' . |

. TO-HAVE (\\’D TO HOLD nll and, singular t}qe said prumses umo the Mditgagee, its successors and assigns
fore»cr 4 NS .

N ~

I L /
* The Mortg'\gnr covenants that he is ]uwfu]]y scrzcd of the premlses hereinabove described in fee sithple T t
absolute, that he has good right and lawful mrthonty to sell, convey, or ‘epcumber the same, and that the prem-
\ ises are free and clear of all liens and encumbrances whatsoever. The Moftgagbr further. covenants to warrant and X
Norever- defend all and singular the premises unto the Mortgagee Iorgver Jrom and against the Mortgagor and %
*, 11 persons whomsoever lawfully c'lzummg the same,or any part thereof = { :

The Mortgqgor ‘covenants and agrees as follows: A ', C . : ., .

1. That he will p% ptly ipay the principal of and interest on drc mdcbtedness evrdcn ged by the said note, - o ..
g .
at the times and in the nner®hereilf provided, or as modified" or extendcd by mutual agrecement in wnhng ;

<9, That thi$ mort@shaﬂ secure the Mortgagee for such further‘ sums as mav be advanced hereafter, at the -
option of the \fordg'rgcc for the payment of taxes, n%mnce ptemiums; - public assessments, repairs or other , A
purpodes pursuarit to the covenants herein, and also any further loans, advances, readvances ot credits that may .
be made here'\ﬂcr\to the Mortgagor by the \Jongagee and.«lor any other .or further obligation ori tedness
due to the Mortgagée by tlie \lortg'xg‘gr ‘atany. time’ 'hermf(er and that all: sums so advanced shall bear- inté ]
at the same rate, as the \[ortg,'l;,,c debt dnd shall be gayable'on demand of the \lortg'\gee unless otherwise pro- ¢
vided in writing; and- thc chn»o( this mortg.r;:,e seeyring such advances ‘and readvances shall bé superior to the
rights’ of the holder . of any ‘intervening lien or errc.umbrancc

3. Without affcctm&, the Irability of any pers‘am,p‘bhgmd “for the paymont .of any indghtedness sccured )
hereby, and withoyt affecting the rights of lhc Yl()rtg;l&cc with respect to arty «sdcurity not expressly relvased : / S
)

s
or otherwise a‘ltenng the terms of paymcnY of t}Ie mdebtedness secured hereby. = )

" 4. That he \\|l| Lcor? the unprm(mcntx n’a&' 4*\1stmg or h(‘rc\ft(‘r erected on the mortgfwed myoperty insured
as m. 1y be rc(lum »d fmm time to time by rlu ‘\lurtm"u against losé by fire and other hazards, casualtics and ! : . )
contingencies in such um)un(\ and fais such p(nod\ ad'miy be required by the \lort".wce and will pay, promptly, o o b
" when duc, any preminms on such instirance provisian-for payment of which has not bcén made hercinbefore, All : .
. insurance sh: i be carried in’ companies approved by the Mortzagee and the policies and re newals thereof shall- ’ e b

the Mortgagee. In exent of loss Mortggeor w il nmediate notice by nmﬂ to the \IortL{rqec who may make - .
© prpof of‘lnsx if not made promyptly by \lors’" ot cach inurance company conu‘rn(d isthereby authorized - S
and dirccted to mg ke payment for Auch’ loss. diree: Aly to the Morkragec instead of to the Mortgagor and Mortgigee, , N P
" joititly, and the ‘insur. anc proceeds, or any pirt thercof, may be applicd by the Mortgagee at its option crthuto the L *
rediction of the |n<'h\)t1 dness hereby se ‘cured or to the restoration of, repair of ﬂlc - propetty dumaged. I event ‘ { B . !

of foreclpture of this martgaze or other transfer of . htk to the Mortgaged pr()pclt\ in c\tm"mshm(‘nt of the - R N
indet btedness sécurdd hereby, Bil right; title dnd inte rest of the \lortguﬂor in and to 0 any insurance pollcres then
in-force shall pass to the purche 1ser’or grautee. S

T That he wil keep all m§provements now exrstmg or hcreafter crectcd upon ‘the mortgaqed pr‘bpe W in i - “
good repair, and, in the case of a construction loan, that he’ vnTl cohtinue constructron until completion without’ } ]
intertuptidn, and should he 'fail to, do 5o, the \1ortrz‘1geema\ at its option, entew upon said premises, make what- :
ever repairs are necessary, including’the. Complet:on of any Construchon work underwa){, and charge the expenses : |-
for such repdirs or thg complc‘hon ‘of suoﬁacor,)struc@n to the mortgage debt s o L

G That thc \iortgngce mn\ requrre the maker mm‘\l\cr or endorser of any mdebtedness secured hereby to T

carry life insurdnce upon himself ip a sum sufficient. to pay, “all-surad sccured by this mortgage, designating the s

Mortgagee as benefieiary therebf, and, upon failereé of the Mortgagor to pay the premiums therefor, the Kort- - o

gagee may, at its _optiol, pay sand premrdms. qnd all sums 50 advanced by. the: Mortgagee shall become a part ~ ; .
. of mortgage debt. R - S U . ) i e

. 7. That, together With, and in qddltron to,” the mgpthly payments of Emncrpal apd mterest payable under the - . o
terms of the note securcd hereby, he will pay to the Mortgagee, on the first day of.edch month, until the indebted-

ness sccured hereby is paid in full, 4 sum equal to, one-twelfth of the annual taxes, public assessments. .and insur- TR |

ance premiums, as eStipated bv the Mortqagge and; on the fmlure‘,of the Mortgagor to pay all taxes, insurance = - ) L

premiums-and publie assessments, the ﬂortgagee may at its gptioil pay said items.and chargé all advances there- : o

for to the mort"r"c«l( bt. These monthly eserdw payme ms will not be ar inte rest lo the mort"m'()r\s)

fault heteunder, and.should leqal proceedmgs .be mstltuted pursuant to this in$trument,-thén the Mortgagee shall” .

n

8 That he hereby assigns “all therents -issues, and, proﬁts of the mortmqed premises from and after any de- - . ﬁ

“have the right to_have a receiver appo,mred .of the rents. issues,-and proﬁts who. after deductmg all ch’;rges and
~expgnses attenqu such procecdmgs and the'execution of his trust as receiver, 4shall apply me remdue ‘of the rénts,
* issues, and profits;’ tO\vard the pay meut of the debt secured hpreby . .o e

9 That, at'the optron of the \lortmgee this montgage shall-betome due and payab]e fbrthwrth 1f the \(oft- . A . '
gagor shall convey dway said mortg-\ged premises, or if the title shall become vested in any other’ pe.rsgn in any EURRTOR O
manner whatsoever other than by death .of the Mortgagor, or, in the case of a construction lpan, if thesMortgigor * . 9 ROT SN
shall permit work on thé project to become and remain interrupted for a penod of fifteen (15) days without the .
wrmcn consent of- thc ’\19rtqmee o T

10. It is agreed that the \Iortgqgex’ shall ho]d and en;oy the premjses. abme conveyed unhl there 15" de‘fault . .
under this morttage or in the note secured hcrebv It is thé true meaning-of.this instrufment that if the Mort- |
gagor shall_fully perforin all the terms, eonditions, and covenants of this rriort'g“rge nna of the note securcd hereby, = -
that then this' mortgage shall be uttérly null and void; otherwise to remain-in full Yorce and v1rtue. If there is a~ - .
ddnul{ in any nfllre tgrms, conditions or- covemnts of this mortgage, or of the ndte securcd hcreby, then, at the '
optiorn’ of the Morty: wwee, wibsums thén owing by the Nortgagor to the Mdrh.,\u.c shall ‘become, immediately -Hue R
and payable and ) r'tlus mortgage may be: forec]osed Should any legal pmcu.d' s be instituted for the forcclosure -
of this mortgaye, or shonld the Mortgageg, Bicome n party to any suit invalving this Mortgage or the title to the .
premises desertbed herein, orshould thestlebt sv(‘urul hcrohy or any part lhcru)f be placed in the hands of an S
'Ms anll expenses incurred by the Mortgagee, and a reason. : S
able .murnu s fee shall thvrvnpon becomie dire and pavible “imgpediately 6r on demind, at the option of the -~ ¥ -
Martiagee, ash p art of the debt secured thvﬁ‘by, and may be recoy; cered arld CO“CLlLd hercundor. S e ,
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