Against loss by fire, windstorm and other hazards ' a sum not less than the- batancesdue here

TOGETHER ,with all and singular the rights, members. hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all Bult-ine stoves and refrigerators. heatipe. e conditiomng, plumbing and electrnical {xtures, wa
to wall carpetinig, Tences and gates. and any other eqipment or bixtures now or hercatten attached. connected or fitted inany manner,
it being the intention of the parties hereto that all such tistures and equipment, other than houschold furniture. be consilered a part of

e realty. . - ' . ) : ’

. < . .- . )
TG HAYE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.. |

The Mortgagor represents and warrants that said Mortuagor is seized ofthe above-described premises in fee, simple” absolute; that
the above descrtbed premises aré free and clear of all hens or other encumbrances: that the Morteagor s lawfully empowered to<h-

vey or encumber. the same; gnd that the Mortgagor will furever defend the saul premises anto the Moudtsagee, its suceessors and assigns, &

from and against the Mortgagor and every person whomsoever Jawfully clumipi or tosclam the same or any part thereof. o
= = B . 2 . . - N - e
N ' THE MORTGAGOR CO\’[‘Q.\':\A\T%\.\'D AGREES AS FOLLOWS: . ' B # -
1. That the Mortgagor will promptly pay the principal and integest on the indebtedness ‘evidenced by said promissory, note at the,

times and in the manner therein provided. Y

- . ' - . . L .
2. That this mortgage will' drcure the Mortgagee for any additianal $wmé which may be_ advanced hereafter, at the opgion of thes

Mortgagee, for the payment of taxes, or public assessments, hazard insuraice preuuuns, repairs” or other sueh purposes pugsiant to the
provisions of this mortgage, and also tor any foans ar advances that may hereglter e made by the Mortiragee tothe Moftagog nider,
the authority of Sec. 3. 1962 Code of laws ot South Caroling, as amended, or similar-statutes, .and all stuns so adVanceds shadl bear

\

interest at thé same rate or rates as that provided in said note unless otherwise agreed upx?n‘hy the parties and shall be payable at the, -

demand of the Mongggee, unless othenvise provided in writing. . ) . i .
3. That Mortgagdr will kcep the iinprovements on the mortgaged premises, whether now existing or hercafter;to be erected, insurefl

' ' inder at any tune and in 2 compdny or
companies atceptable to the Morteagee, and Morteagor does hereby assizn the policy or pdlicies of wsurance to the Moteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clanses in Lavor of rthe
Mortgagee; and in the evert of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registersdd mankzmand shonld tht
Mortgagor at any time fail to keep-said prenuses insured or fail to pay the premiums for such -insurance, theh the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itselt for the-gost of spcly insurance, with wterest as
hereinabove provided. - : - 4 :

<

7\ 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mosgvor fail o do
so.lthe Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
reéaip to the mortgage debt and collect the samé under this mortgage, with interest as hercinabove provided.

5. That the Mortyazee may at u;\y time' require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured herelly in a sum sufticient to pay the mortyage debt. with the Mortgagee as beneticiary, and if the
pnta)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. - .

6. That. Mortgauor agrees to pav all taxes and other public assessments levied against the mortzaged premises on or hefore the
due dates thereof .and to exhilnt the receipts therefor at the offices of the Morteagee mmediately upon payment, and should the Mort- .
gagor fail to pay such tuxes and assessments when the sume shall fall due, the Mortgagee may, at it option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgase. with interest as above provided.

7. That if this mortzage” secures a “construction loan”, the Mortgavor agrees that the principal amnount of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, n accordance with the terms and condi-
tions of a Construction Luan Agreement whichi ‘is separately executed but is made a part of this mortgage and incorporated herein by
reference. . .

. 8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortzagor so encumber such prenuses. the Mortgagee may. at ity option. declare the indebtedness hereby $ecuret to be
immediately due and payable and may institute any, proceedings necessary to collect said indebtedness.

9. That should the \Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortuaue indebtedness 1s not paid in full, the Mortgager or his Purchaser shall be required to file aith the Association an
application for an assumption of the mortage indebteduess, payv the rewsonalile cost as required by the Assocuation for processing the
assumption. furnnh e Association with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest

“ rate on the loan balance evisting at the time of transfer modified by mcreasing the interest rate on the said loan balance to the maxi-

mum rate per annum permitted to be charged at that time by applicable South €arolina kaw. or a lesser imcrease in interest rate as may
be determined Ly the Assbciation. The Association will notify the “Mortuavor br his purchaser of the new interest rate and monthly pay-
ments. and will nund him a new passhook. Should the Mortuawor, or his Purchaser, tal to comply with the provisions of the within
paragraph. the Mortgagee. at its opton. may declare the indebtedness hereby secured ‘to be immediately due and payable and may
institute any proceedings necessary to coliect said indebtedness. -« !

10. That should the Mortgaror fail to make pavments of principal and interest as due on the-promissory note and the samne shall be

- unpaid for a period of thirty (30) davs. or if there- should be any failiure to, comply with and abide by any by-laws or the charter of

the Mortgagee, or any stipulations set out in this mortgage. the Mortmuzee. at its option. may write to the Mortgagzor at his last known
address giving him thirty ¢30) davs in which to rectify the said default and siuld the Mortuaeor fail to rectify siad default within the
said thirty days the Mortgavee. may. at jts option, increase the interest“rate on the loan balance fur the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to bé charged at that time by applicabile Sonth Carolina Jaw, or a lesser
increase rate as may be determined by the Association. The -monthly_payments will be adjusted accordingly.

e
R - - . N .

11. That should the Morteayor fail to make payments of principal anpd interest . due on the promissory note and should any mgnlhly
installment became past due for a period in excess of 15 days, the Marteuree may collect a “late charge” not to exceed an amount

equal to five (577 ) per centum of any such past due instalhnent in order to cover the extra expense incident to the handling of such ~
delinquent payments. -~ -

%2? That the Mortgagor hereby assigns to the Xlortgacee, its successors and assigns. all the rents. issues. and profits accruing from™
the Thortgaged premises. retaining the right to collect the same so long-as the debt Rerelsy seaired is not in® arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire, insurance premijums, be past due and unpaid. the Mortuagee -
may without notice or further proceedings take-over the ortgaged premises, if they shall be ovcupied hy a tenant or tenants, and
collect satd rents and profits and apply the same tp the indebtedness hereby secused, withont lability to account for anything more

an the rents and profits actually colleeted, less the cost of collection. and any tenant is authorized. upon request by Martuagee. to
make: all rental payments diréct to the Mortgagee. withont lighility to the Morteagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default he occupied by the Morteagor, the Mortgagee may apply to the Judge of the
County Court or to any Judae of the Court of Common Pleas who shall be residesit’or presiding in the county aforesaid for the appajnt-
ment of a recviver with authority to- take passession of siid premises and collect such rents and profits, applving said rents, after p:lr-
inlzl the cost.of collection; the mottgage debt without liability ts account for anything more than the® rents and profits actually
collected. . : 5 : .

note secured higeby is fully paid, the following sums in addition to the payvments of principal and interest provided in said note: & sum
equal to the prefinms that will next become due and pavithle on policies of morteage guaranty insurance (if applicable L, fire and other
azard insurance covering the mortgaged property. plus taxes. and assessments next dide.on the marteaged premises (all as edtimated by
the Mortgagee) less all sins already paid theérefor. divided by the number of months to clapse heforg one month Yriur to the date when
such premiums. taxes. and ssiments will be doe and payable, such sums to be held by Mortsaeee to pay saic
special agsessments. Shayld these payments exceed the amount of pavments actually made by the Mortuagee for taxes, assessments. ot
msurance prenfinms, the exeess may he eredited by the Mortimizee on sihsequent payments to be made by the Mortgagor: i, however,
said sums shall be insufficient to make said payments witen the same shall hecome due and payable, the Mortastor shall pay to the
Mortgagee any amounts necessary to make tip the deficiency. The, Mortgagor further aurees that at the gend of ten years from the dute
hercof, Mortwaeee mav, at its option. apply for rewrewal gf mortgage guaranty or similar fnsarance (if applicable) covering the balance
then remaining due on the ‘mortwage debt. and the Mortudgar mav. at ats option, pay the single premium required for the remaining
years of. the terme.,or the, Mortuaweciiay pay such pressmm and-adid the same to the niortgage debt in which event the Morteagor shall
repay to Mortpagee such prendym pavment, with -interest. at the rate specified in sitid promissory note, in equal nonthl installments
over the remiining paymentiperiod.  7-° B - y

13. That tgcs:lmmaueo. at its option, may require the Mortuagor to pay to the Mortjinxzee, on the first day of each month until the
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preminms, taxes and <
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