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TOGETHER \X{h all and singular the rights, members. hereditaments, and nppurtennn?‘es to the spme belonging or in any Waﬁ '

incident or appertaining, including all built-in stéves and refrigerators, heating. air conditioning, plumbing and clectrical fixtures, wall « |

to wall carpeting, fences ufd gates, and any bther equipment or fixtures now or hereafter attached. connected or fitted in m:}’ manner,

it being the intention of the parties” hereto that all such fixtures and equipment, other than houselald furniture, be considered a part of
the realty. e T - ; .o , ] to .
TO HAVE AND TO\‘}iOLD all and singulsr the said premises unto the Mortgagee, its syccessors ,ar;d assigns forever. S e

' The- Morl,gilgtié represents und warrants that said MorTaagor .is seized pf the above described p;én)ises in. fee simple absolute;s that
the above described- premises are free and clear of all liens or other encnmbrances; that the Mortgagor.is fawfully empowered to con~
vey or encumber the sanwe; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns, -

from and against the Mortgagor and every person whomsoever lawfully claiming or to claith the same or any part thereot. | . P
THE MORT(.}ACOh COVENANTS AND AGREES AS FOLLOWS: . - - - - Y )
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1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sai{l promissory note at the™ , .

times and tn the midnmer therein provided. . . T ) L oo I
: B . b - . .

2. That this mortgage will sccure the Mortgagee for any additional sums which may'be advanced hergafter, at the ‘option ‘gf the
Mortgagee, for the payipent of taxes, or public assessments, hazard insurance premiums, cepairs or other such purpéses pursuant to the’
provisions of this mortgagé: and also for an# loans or advances that may hereafter he made by the Mortgagee to the Mortgagor under.
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so. advanced shall béar

* interedtat the same rate or rates a3 thit provided in said note unless otherwise agreed. upon by the parties and shall be puyﬁ‘ble sat U‘ie, -

demand of the Morfgageel unless otherwise provided in writing. - , '

f " - ) &

3. That Mortgagor will keep the improvenients on the mortgaged, premises, whether now existing or hercafter to.be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any -time and in-a company ‘or,
compunies acceptable to the Mortgaget, and Mortuagor- doesfhereby assigp the policy or policies of insurance to the,Marfdagee and . -
agrees that all sucli policies shall be held by the Mortgagee should it so redyjire and’ shall include loss payable clauses' in favor_of'the *- -
Mortgageg;<and-in the event of loss, Mortgagdr will give hmediate nollcc_é?éreof to the Mortgagee By registered-ritail; and should the
‘Mortjagor at any time fal to keep said premuses insured of fail fo pay the premiums for such insurance, then’the Mortuagee may cause *
such improvements to be fhsured in the name of the Mortgagor and reimburse itsclf for-the cost of such insurance; with interesp-ds
hereinabove provided. . . . - ~ . -
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair; and should Matiagor fail to do
so, the Mortgagree may, at its option, entej*upon‘said premises and make whutever repairs are necessary and chargé the expenses for such ;
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. e .

5..That the Martgagee may at any tifne réquire the issuance and maintenance of insurance! upon the life of any person obligated
under the indebtedness secured hereby in a sum suffjcient to pay the tortgage debt, with the ‘Mortgagee -as beneticiary, and if the rT
gni)miums'are not otherwise paid, the Mortgagee may pay said premiums and any amount so pdid shall become 4 part of the mortgage ' -
ebt. . L B - N . .- W - N
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* 8. That Mortgagor agrees lo\{m_v al faxes and other Public assessments levied against the mortgaged premisesfon or before the

<+ due dates thereof and to exgibit th receipts therefor at the offices of the Mortyagee immediatély, upon. payment, ang should the Mort-
. ﬁz‘xgoh fail to pay such taxes and assessmients when the same shall fall due, the Mortgagee may, at its option.. pay the saine wnd charge

e.amounts so paid to1ge mortgage debt and collect the samie under this mortgage,. with intere}} as above p‘m\(id_ed. . ~

.

7. That if this mortgage secures a “construction loan”, the Mortgajror agrees that the pringipal-amount of the indebtedhess hereby ,
seddred shall. be dishursed to the Mortgagor in periodic pavments, as- construction  progresses;-infaccordanee with the terms and condi-
" tions of a Construction Loan Agreement which is separately executed bat is made a part of th/? mortgage and incorporated hrrem; by
- referencei - . . .. ) ' ¢
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* 8. That the Morteagor will not further encumber the premises above described, without i prior consent of the Mortgagee, and
should the Mortgagtor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby ,secured to
immedintely due and payable and-may institute any proceedings necessary to collect said indebtedness. L

. - N * . H
N 9. That should théMortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance; and
the within mortgaye indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for pracessing the

assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyunce, and have the inferest .

rate on thejjoan balance existirig at the time of trahsfer modificd by increasing the interest rate on the saih loan balance to the maxi-
‘mum rate per annimm permsitted to be charged at that time by .applicable South Carolina law, or a lesser increase in intérest rate ag may
:be determined by the Association. The Association will notify fhe Mortgagor or his purchaser of the new interest rhte and .monthf§ pay-
« -ments, and- will mail him a vew passbook. Should the Morfeacor, or his Purchaser, fail to comply with the provisions of thef Githin
paragraph, ‘the Mortgagee, at jts option, may declare the indebtedness hereby. secured to be immediately due-and payable and’ may

~ institute any proceedings necessary to collect said indebtedness. - - B L = s

unpaid for a period of thirty (30) days. or if there should be anv fa:lure to comply with and abide by any by-laws or the eitetﬁof
the Mortgagee, or any stipulations set out in. this mérteage. the Mrtpacee, at its option. may write to the Mortgagor at his last dmno
address giving him thirty (30) days in which to rectifv the said default and should the Mortgagor fail to rectify said default tvithin the .
said thirty days. the Mortgagee, mayv. at its option, increase the inferest cate on the loan halance for the remaining term of the loan or *
or a lesser term to the maximut rate per annum permitted to be charged at that time by applicable South Carolina law. or a lesser .
ipcrease rate as may be determined by the Association. The monthly payments will be ddjusted accordingly. c
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10. That should theé Mortgagor fail to make payments of principal and intérest as due on the promissory note and the snm%s&ll» be

mown

n installment becomne past due for a period in excess of 15 davs, the Morteagee, may collect a “late chasge” not to exceed an amount -
equal to five (5% ) per centum of-any such past due installment in order to cover the extra expense incident to the: handling of such ~
delimuent payments. R : ’

11.-Fhat shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly

12. That  the' Mortgagor hereby assigtns to the Mortgagee, its successors and” assigns. all the rents. issues. and profifs accruing_ from
the mortgaled premises. retaining the right to collect the same so long as the deht hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes; or fire insurance premiums, be past due and unpaigd. the Mortzagee

+ may, without notice or further proceedings take over the morteaged premises, if they shall he occupied by a tenant or tedants, and

collect said rerits and profits and apply the same to the indebtedriess hereby secured; without liahility to account for anything more

than'the rents and profits actuajly collected; less the ‘cost of collection. and any tenant is authorized. 1upon request by Mortgagee, to.
make all rental payinents direct te the Mortgagee, without liability to the Mortuagor. until nottfied to the contrary by -the Mortgagee;
and sheuld said premises at the time of such default be occupied by e Mortgagor, the Mortgagee may apply to the Judge of the

County Court;or toany Judge of the Court of Comimon Pleas who shall, be resident or presiding_insthe connty aforesaid for the appoint-

" .ment of a receiver with authority to take possession of sald premises and collect such rents and profits, applying sdid rents, after pay-

. i{!ﬁ thedcost,of_colluction, to the mortgage debt without liability to account for anything more than the rents and. profits actua]ry
collected. : . . - ) V. - - .
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- 13. That the Mortgagee” at its option, may require the Mortgagor to pay te the Mortgagee, on.the first day of each month antil the
ngte securéd hereby is fuflly paid, the following sums in addition to the payments of prigcipal and*interest pmvid‘:‘d'in said note: a suin
+ _equa) to the premiums that will next become due and payable oi policies of mortgage muaranty inswrance (if applicable), fire and other
“hazard insurance covering the mortuaged -property. plus’taxed. and, assessments next dye on the mortgaged premises (all as estigrated by
- _thé*Mortgagee) al sudhs. alréady paid thc,rc_fg_‘n:.ﬂgl_ivit!i;:‘ by-the number of months to elapse before-one month priorito the Jate when
¢ such premiums. taxes. and assessments will be due and payable, such sums to-be held by Mortgagee tq pay .\':liVY premituns;-taxes and
- special assésments..Shoukd the, payments exceed the amount of pitvingnts actually made by the Mortwaygee for taxes, assesyments, o1

insurance_premiums, the excess.may be Gredited by the Mortuagée on subsequent payments to be made by the Mortoagor: if/ however, <.

satd sums shall Be insuffidient to-make gaid"payments, when the same shall ecome due amd “payable, the Mortuagor shall pay: to the
=« Mortgagee any amonnts necessary”to mike ap the-deficiency. The Nortgagor fiigther agrees that at the end of ten years fropi the date
, - hereof; Mortfaged may; at its .optian. spply ﬁ;r'r¢,-||.~)g»;|l of mditgage guaranty o similar insirance. (if applicable) covering he balawnce
then remaining dut on the wmoftgage debt’ aml the Mortedgor mav. at its option, ity the single preminm requjred for ‘thd rémaining
years of the-term, dr the Mortgmygee mag pay such premivng aiul add the same to the inortgage debt. in which event the Morkgngor shalt
v “repay to Mortgaee wich premivm payment, with interest: at the rate specified in said promissory note, in equal monthly jnstallments
- aver the remiining payment perod. ~ 3 - | . . e . v -
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