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' Bllly Edward Nalley and Mildred G. Nalley

W ‘ of

Greenville, Sou.h Carolina , hereinafter called the Mortgagor, is indebted tq., ~

n COLLATERAL INVESTMENT CQ.PANY

, 8 corporation” *
organized and existing under the laws of Alabama , hereinafter
ealled Mortgagee, as evidenced by a certain promissory note of even date herewith, the terms of whlch are incor-
porated herein by reference, in the principal sum of Four ~een Thousand Nine Hundred. Fift:

and No/lQU-wmeeeccmana- Dollars (§ 14, 9350.00 ), with interest from date at the rate o
seven percentum ( 7 %) per annum untxl paid, said principal and interest being payable

at the office of Collateral Inves.cment Company '
in Birmingnam, Alapawna , or at such other place as the holder of the note may
designate in writing delivered or mailed to the Mortgagor, in monthly installments of Ninety-Nine and
57/100~-=-ccmaceammcccea e Dollars (§ 99.57 ), commencing on the first day of
April’ , 1973 , and continuing on the first day of each month thereafter until the principal and

interest are fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of February , 2003

Now, Know ALL Men, that Mortgagor, in consideration of the aforesaid debt and for better securing the

" payment thereof io the Mortgagee, and also in consideration of the further sum of Three Dollars ($3) to the Mortgagor

in hand well and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt

whereof is hereby acknowledged, has granted, bargained, sold, assigned, and released, ahd by these presents does .

grant, bargain, sell, assign, and release unto the Mortgagee, its successors and assigns, the following-described

property situated in the county of Greenville ) o

State of South Carolina;

All chat ple~e, parcel or loc of land situace, lying and being in the

County of Greenville, State of South Carolina, being known and deéignat@d

as Lot No. 87 as shown on a plac of COLONIA CO., et al recorded in the
Office of che RiC for Greenpille Councy in Plat Book G, Page 112, and \
havxng such meces and bounds as shown thereon.

The moritgazor covenants and aj;rees that so 1ono as this morcgage and the
said noce secured hereby are guaranceed under the provisions of the
Serviceman's Readjuscment Act of 1944, as. amended, he will noc execute ox
file for record any instrumenc whien imposes a res;riquon upon the sale: of
occupancy of :che mortzaged property on the basxé‘oflgggg+,color or—creedy” »
Upon apy violacion of tiiis undercaking, the mort’EHee may, at 1tsﬁbptigp,
declare che unpaid balance of the debt secured hereby immediately gue and
payable.

The morcgazor covenancs and agrees that should chis mortgage or the note
secured hereby not be el101ble for guarancy or insurance under Serv1ceman s ¢
Readjusimen. Act within 90 days from the date hekeof (wriiten statement of
any officer or auchori~ed agen: of the Veterans -Adminiscration dedlining

to guarancee or insure saidnote and/or this mortgage being deemed conclusive
proof of such ineligibility), che present holder of the note secured

hereby or any subsequent holder chereof may, ac its option, declare all

notes secured hereby immediately due and payable.

Together with all and singular the improvements t,hereon and the rights, members, hereditaments, and f)purmnmoea -
to the same belonging or in anywise appe: taining; all the Tenta, issues, and profits thereof (provided, howevzr, that

the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits until defatlt hereunder); all *

fixtures now or hereafter attached to or used in connection with the premises dierein described a d in addition thereto

. the following described household appliances, whigh are and shall bs deemed to be fixtyres dtpm of the xealty

and are & portion of the security for the indebtedness herem mentioned; .
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