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(INSURED LOANS TO INDIVIDUALS) '

KNOW ALL MEN BY THESE PRESENTS, Dated ...___ MEC_H,_ 1,2_1_-}.?1_3 __________ ’

WHEREAS, the undersigned .. LEONARD B. MOONEYHAM, JR., AND MA
104 Broekmere Road, Simpsonville h Carolina 2968 |
reaiding in .___ __,G,rggp_v_;;l._g ________________________________________ County, South Carolins, whose post office address ,
I o o e o e , South Caroling oo oeo.... . s
heretn calied ““Borr~wer,'” are :{1s) justly indehied to the United States of America, acting through the Farmers Home Administration, ' : i

United Siates Department of Agricuiture, herein called the ‘‘Government,”’ as evidenced by one or more certain promssory noje(s) or
assumplicn agreements), here:n called “‘ncte’” 1if more than one nnte 13 described below the word ‘‘note’’ as used herein shall be
construed as referring lo cach no'e singly or all notes collectively, as the context may require), said note being executed by Borrower, .
being payable to the order of the Government tn installments as specified therein, authonzing acceleration of the entire indebtedness at . P
the option of the Government upon any detault by Borrower, and being further described as follows: Do

Annual Rate Due Date of Final !
Date of Instrument Principal Amount of [nterest Installment '

3/12/73 - $18,500.00 7-1/4% 3/12/06

snd

WHEREAS, the note evidences a loan to Borrower tn the principal amount spectified therein, made with the purpose and intention that
the Government, 8! any LTe, may assign the note and insure the pavment thereof pursuent to the Consolidated Farmers Home Administration
Act of 1951, or Titie V of the Huus:ag Act of 1649, and

WHEREAS, when pavment of the note is insured by the Government, 1t may be assigned from ume to time and each holder of the insured
note, 1n tum, will be the :rsured lender, and

WHEREAS, when ras meat of the nate 1s insured by the Government, the Govemment will execute and deliver to the insured lender along
with the note an 1asurance endorsement insunng the payment of ail amounts payable to the insured lender 1n connection with the loan; and

WHEREAS, when pavment of the note 1s insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be enutied to a specihed purtion of the payments on the ncte, 1o be designatedthe ‘‘annual charge’’; und

WHEREAS, # condition of the insurance of pavment of the note will be that the holder will forego his rights and remedies against .
Borrower and a1y others i1n connection with *he loan evidenced thereby, as well as any benefit of this instrument, and w1ll accept the '
benefits of such tasurance in i;eu thereof, and upon tne Government's réguest will assign lwle to the Govemment; and

WHEREAS, 1t 1s the purpuse and .ntent of th:s instrument that, among other things, 8t all ies when the note 18 held by the Govemment,
or :n the event the Governmen! shouid assign the tnstrument withoul insurance of the note, this instirument shall secure payment of the note;
but when the note is held By ar :nsired lender, this nstrument shall not secure payment of the rote or attach to the debt evidenced thereby,
but as to the ncte and s.-a d-5t shaii constitute an 1ndemnity mortgage to secure the Government against loss under 1ts 1nsurance endorse-
ment by reason of any Jdefauit by Lirrower:

NOW, THEREFORE. in cansiferation of the loangs) and {a) st all times when the note 1s heid by the Government, or in the event the - X
Government shouid assign this instrument without insurance of the pavment of the note, to secure prompt payment of the note and any i
renewals and extensions thereof aad anv agreements contained therein, including any provision for the payment of an insurance or othet :
charge, (b) at all times when the n:te s heid by an insured lender, to secure performance of Borrower's agreement herein o indemnify and i
save harmiess the Gosornment aga.nst ioss under 1ts insurence endersement by reason of any default by Bomower, and {c) tn any event and i
st all Lmes to secure the prompt pasment of aii advances and expenditures made by the Government, with 1nterest, as hereinafter descnbed, . i
sad the performance of every covenant eand agreement of Borrower contained herein or in anv supplementary agreement, Borrower does g

i
!

o e i st i e

hereby grant, bargain, seil. release. and ass:gn_=n!'sc the Goverrment, with general warranly, the fellowing property situated 1n the State of

Greenville, inm Austin Tewnship, near Simpsonville, S. -

South Carolina, Countviies' of _ 05 =™ T R AaAVNe T X RS ARy TR Bl afstoad Mgt pie
c., shown as Lot No. 38, Section II, on plat of BELLINGHAM recorded in ‘
the R. M. C. Office for Greenville County in Plat Book 4-N, at page 79, ' ' §
and having, according to said plat, the following metes and bounds, to- ’

wits: i 1

BEGINNING at an iron pin on the western side of Brookmere Road at the i
corner of Lot No. 37, and running thence N 86~38 W 150.4 feet to an ' §
iron pin; thence N 7-12 E 90 feet to an iron pin; thence S 82-48 E 150 i

feet to an iron pin on the western side of said Road; thence with said
Road, S 7-12 W 80 feet to the point of beginning.
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