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* erals given to secure same, for the purpose of collecting said

EDERAL SAVINGS
AND LOAN ASSOCIATION
OF GREENVILLE

~ State of South 'Carolina 1

MORTGAGE OF REAL ESTATE
GREENVILLE 5

COUNTY OF.._.

To All Whom These Presents May Concern:

__Neil Robert Baer and Dale S. Baer

pr

':’ubu

'

— . (hereinafter referred to as Martgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS A.\'Dﬁ?:\l\' 9558%1.\1‘1 N 8F
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the full and just Wm of. Lwenty 1housand_

_Two Hundred Fifty ------------------==-=7777°77777°777°7777 (s20,250.00 ,

Dollars. as evidenced by Mortgagor's promissory note of even date herewith. which note doe s not, contain e oo
a provision for escalation of interest rate (paragraphs 9

and 10 of this mortgage provides for an escalation of interest rate under certain

§ )
conditions}, said ridte tgbe repaid with intcrest as the rate or rates therein specified in installments of _..Q_ne Hundred .
. FOI‘CY‘ fi_veand 09 /100- SeTTETEITITTTTT (3145 .09 } Dollars each on the first day of each
month hereafter. in advance, until the principal sum with interest has been paid in full, such payments to be applied first to the paymient
of interest, e(:»mputed monthly on unpaid principal balances, and then to the payment of principal with the last payment, if pot sooner
paid, to be due and payable . 30 . years after date; and

WHEREAS. said note further provides that if at any time any
due and unprid for a periad of thirtv davs, or if there shall be any
of the Mortgagee, or iy stipulations set out in this mortuage, the wh

ailure to comply with and abide by any By-Laws or the Charter
become immediately due and pavable. and swd holder shall |

ole amount due thercunder shall. at the option of the holder thereof,
wave the richt to institute any proceedings upon said note and any collat-
principal due, and interest, with costs and expenses for proceedings; and

~WHE:REAS, the. Mortgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes.-insurance premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Mortzagor, in consideration of said debt and to secure the payment thereof and any further
sums which may be advanced by the Mortuagee to the Mortgagor's account, and also in consideration of the sum of Three Dollars
($3.00) to the Mortgavor in hand well and truly paid bv the Morteavee at and before the sealing of these presents, the receipt whereof
is hereby acknowledgzed, has granted, bargained, sold. and released. and by these presents does grant. bargain, sell and release unto the
Moftgagee, its successors and assigris, the following described real estate:

: Sine ' E L . - . . v
nd B e otk sismiuse. At Phe Horthwe SteTn ¢ Srner B the Inter. "
section of Little Texas School Road and East Scenic Drive, Bates Town-
ship, County of Greenville, State of South Carolina, and having accord-
ing to a plat- prepared by R. B. Bruce, dated September 26, 1968,
entitled "Property of Troy P. Galloway & Sarah H. Galloway' and
recorded in the R.;M.C. Offige for Greenville County, South Carolina,
in Plat Book ZZZ at page 1, the following metes and bounds:

BEGINNING at an iron pin at the northwestern corner of the inter-
section of Little Texas School Road and East Scenic Drive and running
thence with the northwestern side of Little Texads School Road
S. 35-08 W. 147.6 feet to an iron pin; thence N. 39-30 W. 175 feet
to an:iron pin; thence N, 44-32 E. 123.8 feet to an iron pin on the
southwestern side of East Scenic Drive; thence with the southwestern

side of East Scenic Drive S. 46-52 E. 150 feet to the point of
beginning.

This is the identical property conveyed to the mortgagors ﬁerein
by deed 4f Ronnie L, Ledford, dated March 12, 1973, and to be

recordeg’herewithf}n the R.M.C. Office for Greenville County, South
Catolifa., :

rtion of the principal or interest due thereunder shall be past’

pir
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