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TO HAVE AND TO HOLD. ali and singular the said premiscs unto the said Mortgagee, its successors and assigns, forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute, that he has

right and lawful authoriiv o sell, convey or cncumber the same: that the premises above described are free and clear of all
icns and cncumbrances, except the lien of this mortzage. And the Mortgagor does hercby bind himself, his heirs, executors, and
administrators to warrant and forever defend all and singular the said premises unto the saiid Morigagee, its successors and assigns,
from and against*the Mortgagor, his heirs, executors and administrators and ail others whomscever lawfully daiming or to claim
the same or any part thereof.

This mortgage is made subject, however. to the following additional covenants and agreements, that is to say:

]. The Margagor will promptly pav the principal of and interest on the debt evidenced by said note and this mortgage,
at the time and in the manner therein stipulated and will pav the Mortgagee a “late charge” not to exceed two cents (2c) for eacht
one dollar ($1.00) of each pasment made more than filteen (13) davs aiter 1ts due date. to cover the additional expense involved
in handling delinquent pasments. This “late charze” shali not exceed five dollars ($5.00) for each delinquent installment; pro-
vided that 1n no event shall the “late charge” supulated in this paragraph, when added to the rate of intercst charge, exceed the
legal rate of interest permitted by law. .

’ 2. The Mortgagor will keep said premises and improvements thercon in good condition and repair and will not permit
any lien, which might take precedence over the'lien of this morigage. to accrue and remain on said premises, or any part thereof,

or on the improvements thercon, and will neither permit nor perform any act which may in any way impair the security given by

this instrument.

3. The Mortgacor shall and will forthwith incure the house and buildings now or hercafter erected on said premises and
keep the same insured azainst Joss or damage bv fire. with extended coverage and for such other hazards as the Mortgagee may
r«}uir\: in companies satisfactory to the Mortgagee in 1 sum satisfactorv 1o the Mortgagee and asugn and deliver the said policy or
polides of insurance and renewals thereof o the said Morrzagee, its successors or assigns, with loss, if any, pavable to the Mort-

gee as its interest mav appear under Standard Motizane Clause without contribution. In the event of loss, Mortgagor will give

mediate notice by mail 0 the Morigagee. who mav make proof of loss if not made prompuy by Morigagor, and each insurance
company concerned is herehy anthonized and directed to make pavment for such loss directlv to the Mortgagee instead of the
Mortgagor and Mortgagee jontls. ‘Lhe insurance proceedds or anv part thereof mav be applied bv the \lorigagee, at its option,
either 1o the reduction of the indebtedness hereby secured or to the restoration or repair ot the properts damaged. 1f the Mort-
gagor fails to furnish said insurance herein provided. then the said Mortgagee, its successors and assigns, may cause said property
to be insured and reimburse wsclf for the premium and expenses of such insurance under this mortgage.

4. In order more fullv protect the security of this mortgage, together with and in addition to the monthly payments of
principal and inteiest pavable under the terms of sawd note and this mortgage, and at the same time as the payments under the said
note are due and until said debr is fully pa:d. the Morrzagor agrees to pav to the Morigagee on the first day of each month a sum
equal to onc-twelfh (1-12) of the known or esumared vearly taxes and assessments, levied or assessed and next to become due
against the herein describad premises. and also one-twelfth (1/12) of the known or estimated vearly premiums that will become
due and pavable to maintain 1n force the insurance on the premises herein descnibed. Such estimates shall be made by the Mort-
gageg, its succesors or asigns. The Morrgazee shail hold such monthly pavments in trust, without obligation to. pav intcrest therc-
on, pay such taxes, assessments awd insurance premiums when due. I{ the total of monthly pavments as made under this
paragraph shall exceed the amounts of pavments aciually made bv the Morigagee for insurance premiums, taxes and asscssments.
as the case may be. such excess shill be credited on subsequent monthly paviments of the same nature, but if the ttal of such monthly
Kaymrnu so madc under this pazaeraph shall be nsuificient 1o pav insurance premiums, taxes and assessments when due. then the

fortgagor shall uppn demand poav o the Mortguzee the nount necessary to make up the deficiency. 1. in accordance with the
terms and proviaons of the note secured herebs. the Morizagor shall make full payment of the entire indebtedness of the note,
secured heicby, the Mortgagee will refund the haiance of funds accumulated under the provisions of this paragraph. To the extent
that all the provisions of this paragraph for such pavments of insurance premiums, taxes and assessments to the Mortgagee are
complicd with, the \Mortmaear <hall be relieved fram oo mpliance with such covenants herein, as provide for the payment of insutance
rremiums. taxes and fsscssmients by the Mortgagor: but nothing M this paragraph contained shall be construed as in anywise
imiting the 1:ght of P& \lorigazee. at its opuon. to pav anv insurance premiums, taxet and assessments when due. Further, in
the event of defan.t under the provisions of the martgage resulung in a public sale of the premises covered hereby, or if the
property is otherwise acquired after i fault. the Morigagee shall applv. cither at the uume of the commencement of proceedings upon
default or at the time of sale¢ thereunder as the case muv be, or at the ume the property is otherwise acquired, anv balance then
remaining in the funds accumulated under the provisions of this paragraph for insurance premiums, taxes and assessments, as a
credit against the prninapal then remaining unpaid under said note.

5. Until the debt secured hereby be paid in full. sayd Mortgagor shall and will pay all taxes and assessments of every tvpe
or nature that ma. be levied or assessed on the property herebs mortgized and any taxes that may be levied or assessed on this
mortgage debt or on the interest of the Mortgagee therein. prompthh as thev become due and hefore thev become delinquent and
upon the Mortzagor's fadure to pav the said taxes or assessments the Mortzagee shail have the right to pay the same and any sum
%0 paid by the Morizazee for taxes, assessments and insuzance premuums shall be secured by this mortgage and bear interest from
the date of pavment unul repaud at the rate of seven 370y per centum per annum: and the Mortgzagee may, at its option, likewise
in case of such default declare the entire debt cecured by this mortaage due and pavable: provided that if the pavinent of any part
of the taxes on said mortgage or debt, as ‘distinguished from the pavment of the taxes and assessments on the property, is determined
by the courts to be legallv inoperative or to impase a penalis, then (n either event. the Mortgagor shall not be required to pay
such taxes as mav be levied on the mortgage or the mortgzage debt but on the passage of anv law imposing upon the Mortgagee the
payment of anv part of the taxes on this morigage or the debt sevured thereby, the entire debt secured by this moryrage, with in-
terest accrued thereon. shall, at the option of the Mottzagzee. become immediately due and pavable without deduction.

,

6. PROVIDED ALWAYS, NEVERTHELESS. and it is the true intent and mcaning of the parties to these presents, that if
the said Morigagor does and shall well and truly pav or cause to be paid unto the said Morigagee, its successors or assigns. the said,
debt or sum of monev aforesaid. with the interest thereon. if anyv. when due, according to the true intent and meaning of the said
note, and all sums of moncy provuded 1o be paid by the Mortgagor, his heirs, executors, administrators or assigns. under the cov-
enants of this morigage. then this deed of bargain and sale shall cease. determine, and be utterly null and void: otherwise it shall
remain in fult forcc and virtue. The Mortgagor shall hold and enjoy the said premises until default in any payment of principal, or
of any intcrest when due or until default in the performance of any agreement or covenant hercin contained, under the provisions
of this mortgage. )

7. If the sad Mortgagor does not hold said premises by title in fee sumple and does not have powér and authority o sell
or encumber the same; or f said premises ate not clear and free of liens and encumbrances whatsocver; or if any suits have been
begun or shall be begun allecting the syme, or if anv tax or assessments have been made or levied against the debt secured hereby
or upon the Mortgagee, or upon its sficcessors or assigns. for or on account of this mortgage. or in the cvent waste is permitted or
committed on the within described premises or upen default in the payment of any of the prinaipal of said dcbt or of any interost
thercon at the time the same is duc: or upon default in the pavment of any and all sums of moncv provided to be paid by the
Mortgagor under the covdhants and agrecments contained in th.s mortgage; or upon the failure of the Morigagor to perform any
of the agreements or covenants contained in this morigage. including the pavment of taxes, assessments and insurance premiums in
the manncr herein provided. the whole debt shall, at the option of the Mortgagee, its successars and assigns, become at once due and
payable and this mortgage may be foreclosed by said Mortgagee, its successors or assigns.

8. 1If the Mortgagor defaplts in the payment of said debt or interest thercon or fails to perform anv of the agrecments or
covenants hercin sct forth. the Mortgagor assigns the rents and profits accruing on the above described premises to the Morigagee
and agrees that anv judge of the Circuit Court of said State mav at Chambers or otherwise appoint a recciver with authority to
take possession of said premises and collect the tents and profits, and after pavment of costs of collcction apply the proceeds to the
payment of said dcebl. interest, costs and expenses and cﬂiga(ions‘ under said mortgage, without liability, however, to account for
anvthing other than the rents and profits actually colledted. : . .

- .

9. I this note and mortgage are pl:l&'h ‘in the hands of an autorney far colléction, or if any legal procecdings be instituted
for the foreclosure of this mortxage, or should the™Mortgagee becaine a party to any suit invelving this mortgage or the title to
the premises herein described, all costs and expenses incurred by the Mortgagee,.and a reasonable attorney’s fee, shall become due
and pajable and the pavment thercofshall be securcd by this morigage and recovered and collected hercunder.

10. The Mortgazar waives the benefit of any statute regulating the obtatiing of a deficiency judgment ‘or requiring that
the value of the mortgaged: preinises be set off against any part of the debt secured hereby, and the Mortgagor does for himselt,
his heirs, executors, adnunistratons. sucoessors and assigns, waive the benefit of any appraisement laws of South Caroling; particularly,
without limiting the gencrality of the foreguing, the appraisement provisions of the statute. regulating deficiency _judgments;

provided, however, if anv of the provisions of this paragraph be construed as invalid, such invalidity shall not impair any other—~

‘- agreements, covenants or provisions of this mortgage and the note secured thereby. ’
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