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_, TOGETHER with all and singular the rights, members. hereditaments, and appurtenances -to the same belonging or in any wa
incident or appertammu, weludmy o biadt-in stoses and relriverators, heating wir vonditioning, plumbing and electrical fixtures. wa
to wall carpetiny, dences and srates. and anv other equipment or fixtures now or hereatter attached. connected or fitted in any manner,
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it being the intention of the parties hereto that all such tixtures and equpment, other than héuschold furmture, be considered a part of ~ -

the realty. !

"

TO HAVE AND TO HOLD all and sinlgulu;ﬂ" the snig ;Sre}nises unto ghe' Mortgagee, its successors and assigns fqrever.

The Mortragor represents and. warrants that saidsXNtorteagor 1s seized of the above described premises in fee simple absolute; thdt
the above ‘described premises are free and, clear of all icos or other encumbrances: that the Mortgagor is lawfully empowered to con-
vey ot encumber the same. and that the, Mortgagor will forever detend the saud premises unto the Mortgagee, ifs successors and assigns,
_trom and against the Mortgagor and every person whomsoever lawfully claiming or to.claim the same or uny part thereof.

THE MORTGAGOR COVENANTS AND AGREES A§ FOLLOWS: - } - S
1. That the Mortgayor will promptly pay the principaj and inte;rest on- the indebtedness evidenced b):' sald promissory note at the
times and in the manner therein provuded. . . = ' ’ '

2. Thit this montgage will secure the Mortuigee for agy” additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the pavment ol taxes, or publhic assessments. Hmz.]rd insurance premiums, repairs or other such purpgses pursuant to the
provisions ol thus morteave, and abo for any loans’ (hd\';lm'vs that may hereadter be made by the Mortgagee to the Mortgagor under
the guthority of Sec. 45-55, 1962 Code of Lot ot South Carolina, as amended, 6t sunilar statutes; and all sums so advarced shall bear
interest at the same rate or rates as that provided in said noté unless otherwise agreed upon by the parties and shall be payable at the

demand of the Moitgagee, unless otherwise provided in writing. . . * e
- = . . . - ’

3! That Mortgagor will keép the improvements on the mortgaged premises, whether now existing or hereafter ta*be erected, jnsured
against loss by fure, windstorm and other hazards m a sum not less than the balance due herdunder at any timesand in 3 company or
companies acceptable to the Mortgagee, and Montgagor does hereby assign the policy or policies of -insurance to the Mortegagee and
agrees that all such pul(ties shall be held By the Mortgagee should it so require and shall 1nclude loss pavable chiuses in favor of the
Mortgagee; and in the ‘event of loss. Mortgagor will 'give immediate notice thercof to the Mortgagee by regstered inail: and should the
Mortgug()} at any time fail to keep said prenuses insured or fail to-pay the premiums for such insurange, then the Mortuagee may cause
such, improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with mterest as,
hereinabove provided. : -, "

. N - .

4. That the Mortuagor will keep all ‘improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the,Mortgagee may. at its option, enter upon said premises and make whatever repairs are negessary and charuge the expenses for such”
repairs to_the maortyage debt and collect the same under this ‘mortgage, with interest as hereingbove provided.

R S..Thatthe Mortuagee hay at any time require the issuance and maintenance. of insuranéé upon the life ()f'an)' person obligated
undelj the indebtediess secured hereby 'in a sum suificient to pay the mortgage debt, with, the, Mortuagee as beneticrary, <ind if the .
prﬂ:}mms are not otherwiser paid, the, Mortgagee may pay said ‘premiums and any Zmount so paid shall become a part ot the mortgage

deby - . &

- . . R - § .
= 8. That .(I()rlg.l sor aureessto pay all taves and other public assessments levied awainst the mortgaged premises oun ot before the
due dates thercot and to exlubit the receipts therefor at the offices of the Mortragee immediatelv. upon payment, and shoull the Mort-
gagor fail to pay.such hxes and agsessments when the same shall tall dus, the Mortgagee may., at its option. pay the same and charge
the amonynts so paid to the mortgigy debt and cellect the same under this mortgage, with interest a3 above provided.

7. Thatif this morfeage secures a “construction. loan”, the Mortuwagor agrees that the principal amount of the indebtedness herﬁb')’
sccured shill.be dizbursed to the Mortgagor in periodic’payments, asegonstruction progresses, it accordance with the terms and condi-
‘m}ns of a Cuhst}'mlion Loan Agreement ‘which is separately executed but is made a parj ot this mortgage and incorpotated herein by
reference. . x : . . - ¥
H A 3 . .
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-~ 8, Thit the Mortuagar will not further encumber the prenfises ahove described without the prior consent of the Mortgagee, and

e

should the Morteasol 50 encumber such prehmses” the Mortgagee may, at its "option  declare the indebtedness hereby- secured- to--be—— -

- jumliedia’lcl_‘,gtqu and_payable and may institute any proceedings necessary to.collect, said indebtedness. i .
R Th.;n should thi Mortgagor alienate the mortgaged premises By Contract of Sale. Bond.for Title, or Deed of Conveyance, and
the wi&l}iq morteage mdebtediess 1s not paid_in full, the Mortuagor or his Purchaser shall Be required to file with the Association ar
- application~for an dsguhption of the morteage indebtedness, pay the reasonable vest as required by the Association for processing the

' . asstption furnish, the Association with a copy of the Contsact of Sale. Bond for Title” or Deed of Conveyance, and havesthe interest

rate on the loan bhalancesexnting at the tine of trunster modified "hy increasing the interest rate on the said loan balancé to the maxi-
“mum ryte per-annum penmitted. to he charized at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association: The Association will notify the Morteagor-or his purchaser of the new interest rate and mornthly pay-
ments, and will mal hite a new passhook. Should the Mortuavor, or his Purchaser, fail to comply with-the provisions: of the within
paragraph® the Mogragee. at ils, option. mag declare the indebtedness hereby secuted to be immediately due-and payable and may

institute any preceedings necessary to coliéct safd mdebtedness. .

L . A ST
10. That should. the Mortgacor F3il to- make pyvments of. principal and inferést as_due on the promissory nete and the same shall be
unpaid_for a period of thirty- {30) days. or if there should be any failire to comply with=and abide-by anw-by-laws or the charter of

the Mortgagee. or any stipulatians®set” outs in this-mortgage. the Mortgagee, .t its option. may write to the Mortiagor at his fast known™

< address gjving him thirty. : 30) ddys in which te rectify the said defauit and shoitldathie Mortzpgor Tail to rectify said ‘default within the
.said ‘thirty dass. the Mortzagea, gyt dts option, increase the interust rate on the loan balance for the remaining terin of the loan or
for a lesser term to the waximunm rafe pér anhim ‘permitted to be chyrmed at that time by applicable Sopth Carolina law, or a lesser

increase raty as may he-determined by the Association. The monthly payments will he adjisted accordingly.

- 11.. That should the Mortsavor fail l.u—n\":lkq payments of princ¢ipal and intetestns diie on the ‘promissory note and should any monthly

snstallinent becomt past due for*aqpenod in excéss of 15 days. the Mortuagee may collect a “late chagye™ not to excéed . an .amount
-egual to five (3¢ ) per centum of any.such past due installment in order to cover the extrd expense inciden(' to the handling of sugh
. délinquent payments. - SR L. o - AN . : . :

12, That gie Mortgagor hereby. assigns-to the Morteazee, its successars and assigns. all the rents. issues. and profits accruing from
the mortcaged premises. retaiming the right to collect the sume.so long’as the debt hereby- secrred is nodtlin arrears of pavment. but,
shoyld aqy.part of the principal indehtedness.. o interest, taxes; or fire insuraiice premiun.ﬁ. “be pijist due and unpaid, the Mortgagee

. may withdut notice of further procecdings take over the mortgaged premises, if thev shalb'be soccupicsl by a tenant or tenants. and
collect said’ rents ang profits and apply the sune to the indebtedness hefeby secured! without liability to Account fof anything: more
than the rents and profits actuglly wollected, less the cost of collegtion. and “any tenant is authorized. tpon. reqhest by Mortgagee, to

- make all rental paytents dirget to the: Mortgacee | without lability to” the Morpeador. until natifipd *to the ¢ontrary by the Mortghgee;

"+ _and should said premises at the time of such defanlt by occupied by the Martgagor, the  Mortungee may, apply to the Jidge of the

e

" County Court or to &nv Judge of the Court af Common Pleas who shall he resident or presiding in the county aforesaid for the appoint-

-meént of a receiver with anfhigrity th take possession of said predises and collect such rents-and "profits. applying said_rents, after pn{- :
~ in;lz‘ the cost of collection, to the mortgage debt without liability to account’ for anythingmore than the, rents gnd’ profits “actually
-~ collected. : et ; N . . o

i N

“ 13. TFhat the Mortgagee. at its option, may require the Mortgagor to pav to the Mortuagee, on the first'dqy of each month until the.

note secured hereby is fully paid. the folldwing sums in addition to the pavmeryts of ‘principdl find interest provided in_sajd note: a sum.
« pqual to th® preminms that will nest beeome due and payable on policies of mortgage guaranty insurance (if- applicable }, fire aind other
hazatd insurance covering the ‘mortuaged property. plis. tates. anel fassessiments néxt due on the mortgasted premises (all as estipated by
the Nfortgagee) Tess dlsnms already paid therefor. divided by the nnmber of months-to elapse hefare one month prior to the date when
such premivns. tanes: find “assessments will be due andd pavible, sucha¥ims to he held by Mortuagee to pay sni(? premiums, taxes and |
special assessinents. Shaukd thee p;wuwnls'e‘\c:-e-d~lh'o‘;unmmf, of payments actually made by tite Morteayee for takxes, assessments. or
.insurance preminms, the.excess may he credited by the Martgagee on sulisequent-payirents to be made by the. Mortmgor:, if, however,
spid dums shall be insufficient to make said payments whenthe same shall beeang due “and pagable. the: Morteagor shall pay to the
Mortgagee any amounts necessarvao make up the deficiency. The Mortgagor furthes -agreds that at the end of teu vears from the date
shereof, Mortuagee may, at its option. apply for renewal of mortidge garanty ot similar_nsuranée (iF applicable) covering the bylance
then remaining due on the mortzage debt. and the Mortrigos mav. at its option, pay the single preminm required far the remaining

yearsof the tenm®or the Mortgueee may pay stich fremivm ainl add the samesto the mortage’ debt. in which event the Mortzgor shall -

tépry to Morteagee sach previiim phyment! with interest. at’ the rate specificd is said promissory note, in_equal monthly installments

: ovér the remaining payment peripd.  ° " : S . . . ' -
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