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at that time it is insured under the provisions of the National Housing Act, he will pay (o the Mortgagee an insur-
ance premium charge of one pet centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate “amount of premium charges which would have been payable if the mort-
g " gage has continued to be insured until maturity; such payment to be applied by the’ Mortgagee upon its obltgatxon
to the Secretary of Housing and Urban Devglopment on account of mortgage insurance.
; 2. That, together with, nnd in addition to, the monthly payments of principal and interest payable under the
w terms of the.noté secured hereby. he wtll pay to the Mortgagee, on the first day of each month tmul the’ saxd note
= . is fully paid, the following sums:
{a) An amount Sufficient. to provide the holder hereof with funds to pay the next mortgage insurance premium if this lnstru- -

. ment and the note secured hereby are insured. or a monthly charge (in lieu of a mortgage insurance, premium) if theyare

held by the Secrcmry of .Housing and Urban Development, a‘sdollows
L (1) If and so long as said note of even date and this instrument are insured or are rewured under the provisions of -the
National Housing Act, an amount sufficient to accumulate in the hands of the holller one (1) month prior to its due-
B date the annua! mortgage insurance premium, in order to provide such holder with funds to pay such premium-to the
Bos V ~ Secretary of Hou:mq and Urban Development pursuant to the National Housing Act, as amended and applicable
' . - Regulations thereunder; or .
(Il) If and so long as said note of ey dale and this instrument are held by the Secretary of Housing a:; Urban De-
- velopment, a monthly uh'\rge (m ieu of a mortgage insurance premium) which shall be in an amount "equal to one-
twelfth (1/12) af onc-half (}}) pef ceatum of the average outstanding balance due on the note computed without taking
into account delinquenciés or grepayments: .
¥ (b) A sum equal to the ground rents] if any. next due, plus the premiums -that will next become due and payable on policies
ol‘ ﬂre and other hazard insufance ¢overing the moftgaged pebperty, plug taxes and assessments next due on the mortgaged
proput,- (alt as estimated by the \lor(gagec) less all sums alreddy paid therefor divided by the number of months to elapse .
before one (lj month prior to the date when such ground rents, premiums, taxes, and assessments will becdhe delinquent, -
such sums tc be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments and
({c) ANl pnymcnts menmoned in tMe'two preceding Subsections of this paragraph and all payments to be made under the note
secured hercty shall be added together and’the aggregate amount ‘thereof shall be paid by the Mortgagor each month in a
single payment 1o be applied by the Mortgdgee to the following items in the order set forth:
. (I premium charges under the contract of insurance with the Secretary of Housing and Urban Develdpment, or monthly
¢+ charge (in licu of mortgage insurance premium), as the case may be; Lt
(I1) taxes, special assessments, fire and other hazard msurg’nce premxums, “ ,/, Lo

(II) interest un thé fiote-secured hereby; and
My the’ Mortgagor prior to

{IV) amortization of the principal of said note. 2
- Any dchc:ency in the amount of &fy, such aggregate_monthly payment, hal
the due date of the next such payment; titute an &vent o nder this mortgage. The Mortgagee may collect a
Hlate chnrpe" not 1o exceed two cents (2¢) for ea ollar ($1) of each pﬂyment more than fifteen (15) days in arrears to,
cover the extra expense inv olvcd in handling, delinquent payments.

3. If the total ¢f the payments ‘nfade by the Mortgagor unider (b) of paragraph 2 preceding shall exceed the amount of pay-

) . ments actually made by the Mortgagee for'taxes or assessments or insurance premiums, as the case may be, such excess,.at the
. = option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
o C:’ v 1f, however, the monthly payments made by the Mortgagor under ¢b) of paragraph 2 preceding shall not be sufficient to pay

“taxes and assessments and insurance premiums, when the samé shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire ma‘ebte ness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the accopqt of.the Mortgagor
all payments made under the provisions of (u) of paragraph 2 hereof which the Mortgagee has ﬁgt become cbligated
to pay to the Secistary of Housing and Urban Development, -and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this -
~ mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
*\default; the Mortgagee shall apply, at the time of the commencement of. such proceedings, or-at the time the propesty
. is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragrpph 2 pxecedmg, as
\ a credit against the amount of principal then temaining unpaid under the note secured hereby, and shall,ptoperly
“adjust-any-paymems which shall have been made under (a) of:paragraph 2. -
. & ", 4. That he will pay all’ fnxes assessments, water rates, -ind other govemmenta} or municipal” charges, fmes,
or impgsitions, for which provision has not been made hereinbefore, and in default thereof the Mortgagée; may_pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mg lgagor fails

to make any payments provided for in this section or any other payments for taxes, assessments, & like, the. .
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set_ forthin the note securea heteby .
N from the date of such advance and shall be secured by this mortgage. - . f

5. That he will keep the premises in as good order and condmon as they are now and wnl
mit any waste thereof, reasonable wear and tear exceptad. S

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property_ msured as
may be required, from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin- -
gencies .in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when-
due, any premiums on such insurance provision for payment of which has not -been made hereii i
ance shall be carried in companies approyed by the Mortgagee and the pohcnes and renewals th
by the Morlgagee and have attached thereto loss payable clauses in favoi-of and'in form acce
gngee. In event'of loss Mortgagor wxll give 1mmedmte notice by mail to the Mortgagee wfl

commit _o: per-

7. That he hexeby assigns aJl, he rents, issues,’ and prof:ts of the moztgaged pre sesg ‘om” and 'aite ny.
fault hereundcr and should legal procdedmgs be mqmuted pursuant to this Ans{gument, ]

mted of thé tents 1ssues, and profits, who a

rents, xssues, and profxts, toward the paymen! of lhe debt secured hereby
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