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TO HAVE AND 10 HOLD all and singalat-the sard premuses unto the Mortgagec its succ’tssors and assigns
. forever. . f
“The Mortgagor covenants thar he is lawfully seized of the premises hereinabove described in fee simple
absolulc that he has good right and lawful authorjty to sell, convey, or encumber the same, and that the prem-
m ises are frce and clear of all lieps and erfcumbrances whatsoever. The Mortgagor further covenants to warrant and
. forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
" all persons whomsoever lawfully claiming the same or any part thereof. -

The Mortgagor covenants and agrees as follows:

1. That he will prbmptl) pay the principal of and interest on the mdebtedncss evidenced by the said note,
at the times and in thé manner therein provided, or as modified or extended by mutual agreement in writing,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the-

option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other

purposes pu.rsqant to-the covenants herein, and also any further loans, advances, readvances or credits that may

be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness

due to the Mortgagee by the Mortgagor at any time hereafter; and that a]l sums so advanced shall bear interest

it the same rate as the Mortgage debt and shall be p'\y'\ble on demand,of the Mortgagee, unless otherwise pra-

. vided in writing; and the lien of this mortgage securing such advances- and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance. : —

"

) 3. Withott affecting the liability of any person obligated for the pa)ment of any indebtedness semred"
. hereby, and without affecting the rights of the Mortgagee with respect 'to .any  security horvéxprossly released oo
' in writing, the Mortgagee may at ¢ any time, without notice or consent; make any agreement extending the time
‘or other.\ vise altering the tumx of p 'ent of the.indebtédness secured hereby .

4. That he will l\ccp the lmprou' ents now existing or hereafter erectcd on the mortgaged property insured ¢ -
as may be required from time to time by the Mortgagee: JQ.unst loss b) firé and other hazards, casualties and 1 .

contingencies in such amounts ahd for such periods as may be reqifod by the Mortgagee and will pay promptly,” -
I K‘\Kb: g pay promj .

W h(."l due, any premiums on such inswance provision for payment "of whiclihas not been made hereinhefore. All )
insurance shall be carricd in companies approved by tHe Mortgagee and the pslieies and' renewals thcréof shall _/ T . .
be held by the Mortgagee and have attached thereto loss payable clduses in favor of and in form acceptable to : oo
the Mortgagee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make . I PO
proof of loss if not made promptly by Mortgagor. and-each insur: 111cle/—61np.1ny concerned is hereby authorized :
and directed to make payment for such loss direetly to the Mortgagee ihistead of to the Mortgagor and Mortgagee
' - jgintly, and the insurance proceeds, g any part thercof, may be applied-by the Mortgagee at,its-option either to tiie .
) . reduction of the . indebtedness h( reby secured or to the restofation or repair of the propcrty damaged. In cvent : .
of foreclosure. of this nwrtgnge or other_transfer of title to the Mortgaged property in extinguishment of the - ST
- indebtedncss secured hereby, all right, title. dud interest of the M ortg.wor in and to any insurance policies then’
in force.shall pass to the purchdscn;or grantec. . R

3. That he will keep all imprpg¥ements now, exlstmg’ or here'\fter erecmﬂ‘ﬁﬁﬂmﬁ@m 7
good repair, and, in the case of a )} Bohstruction loan, that he will continue construchon until completion' without—=—————=- ="
- interruption, -and should he fail to do so, the Mortgagee may,.at its-option; - Premises, make what- '
ever repairs are necessary, mc]udm& the co%pletlon of any _Qnﬁmcnon work underway, and charge khe expenses et
- © - for such repars or the completion of such construction to the mortgage debt. . N

"6. That the Mortgagce may require the maker, co-maker or endorser of any indebtedness secured hereby to,.
carry life insurance upon himself in a sum suffiéient to pay all sums secured by this mortgage, designating the. - -
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor ta pay the premiums therefor, the Mort-
. gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shalt become a part Ii
~ . . of mortgage debt. o . - E
e \W: That, together thh and in addmon to, the monthly pay ments of prmcxpal and mterest payable under the |
- tertns of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby ig paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and iisur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all ‘taxes, insurarice .
. premiums and public ass¢ssments, the Mortgagee may atits option, pay said items and charge all advances there- : -
- R “for to the Idorfgage debt. These monthl) escrow payments will not bear interest to the mortgagor(s). .

8. That he hereby assigns all-the rents, issues, and profits of the mortgaged premises from and after any e P
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall ;
have the right to have a receiver appointed of the rents, issues, and proﬁts, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as't Yeceiver, shall apply the residue of the rents‘ .
issues, and profits, toward the payment of the debt secured hereby. - .

9. 'I}mt at the option of the‘Mortg'lgee this mortgage shall become due and payable forthwith lf the Mort-
gagor shall convey away said mortgaged premises, or 1f the title shall become vested in any other person in any )
mariner \\'hatsoe\ er other t}nn by death of the Mort , in the case of a construction loan, if the Mortgagor N

* 10. 1t is agreed that the \Iortgagor shall hold and enjoy the premlses above conveyed untxl thcre is a default , o /
under this mortgage or in the note sécured hereby It is thc true_meaning of this mstrument that if the Mort- '

dehult in any of the lerms, cox)dltloxls or covenants of this mortgage, or of the iote secured 'hcrcby, theh 'jﬁpt the' ’ )

option of the &;ortgagcc alt¥ums then owing by the Mortgigor to the \iortgagce shall-become 1mmed1dfely due — e

and payable and this mortgage may be foreclosed. Should any leg'xl procecdm;;s be 1mhtutcd for tfle forcclosure s TR
. of this mortgage, or should the Moitgagee become a party to any stit involving this Mortgage or tHe title to the __

premises desgribed Merein, or_should-the debt sécured ‘hereby or any pm‘t ‘thereof be placed’in theé handl ofan 4

attorney at law far collection by suit or otherwise, all costs and expEnses Sincurred by the Mortgagee, and a reason. .

able attorney’s fee, shall thereapon’ tigesme due and payable immediately or on demand, at the option of the
- © 7 Mortgagee as o part of the d(‘btiseulrcd thereby, .md may be recuvered and. collected hereunder. - - -

b



