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TO HAVE AND TQ H()L.l) all -and singular the mrd premises unto the Muru.,n;,u its sr‘rc«.e orﬁ'xm?nsssgl’lsrgg

tore\'er N

The \tortwnr tovenants that he is lawfully se r7ed of the premises hermnnhove dcscnbed in fce simple
absolute, that he has good right and lawful authority to scll, convey, or encumber the same, and that th&prem-
ises are free niftd clear of all liens and enc cumbrances whatsoe ver. The Mortgagor further covenants to warrant and
forever defend all and siygular the premises unto the Mortgagee forever, from and ngnmst the Mortgngor and

- alFpersons whomsoever ].rwfull) claiming thie samé or any part thereof - :
- = 2 -

5 .

The Mortgagor covenants and agrees as follows N, :

_1.. That. he \ull promptly p'w the principal of ‘and interest on. the tnd‘tbtcdm-ss Lvndenced by the said note, .
at the times and in ‘the manhmer thermn prondod ot as mn(l'lfwd or extended by mutual agreernent in writing.

)

PR "2. That this mfortgage shall secure the Mortgqgee for such furthier sums as may be advahced hereifter, dt the ’
. bphon of the \1ortg1gce for the payment of taxes. insurance premiunis. public assessments, repairs or other

. *" " purposes pursuant to- the c-o/[::'mts herein. and also dny furtheroans, advances; readvances or credits that may

« ' be made hereafter to thHe:Mbrtgagor bysthe Mnr(’gagee and 'for any other or further. obllgatrcm or indéBtedneSs )

all bear interest
otherwise pro-

- due to the Martgagee by the Mortgagor at'any’ time hereafter; and that all sums so advanced §
Mot the same rate as the Mgrtgage debt and- shall be payable on demand of the Moﬂgdgee unl
ndcd in \\ntmg and"the lien of"this mortgage securing such advances qnd ‘readvances shall b

£ nghts of the holder of any \intervening -lien or. encumbrance

= ,3. Without affectmg the Nability of ahy person obligated for the payment of any indebt

hereb) and without ‘affscting th& nghts of theMortgagee’ with, Tgspect to.any secutity .not expr

- in writing, the Mortga5ee may at ‘amyvitimé; without notice or consent, make any agreement exten
or’ other:\\nse a]termg the terms of p_ayment of the indebtedness secured hereby - ey

-

or

e "Tlnt he \\1]1 Keep the ampm\( montb now’ existing or-h('renftor eréeted ‘on thc mortﬂnﬂeﬁproﬁeﬂy msured
“as may be-requjred from- nmo to-timé hy-Hig k}or:ﬂu.nu-: dgaipst loss by fm -and other, hazards; «casualties, and

. contingencies in.such: wmounts and for su(hﬁ)( riesls as fo? ay T rﬂ;mrtd by the Xortgagee and will pay l)mmp‘t]y, -

_ when due, any premiums on spch insuranc provision - fou) l?mcnt of which hs as mot Been made hcremhofore All
insurance shall be carricd in companies .1ppr0\(d by. the \1ort<1.u!,ce and the policies and rehcwﬂ"s thereof shall|
 be held by the Mortgageesand have attached. thefeto ldss p‘l\m ‘clauses in favor.6f al'iy fonn acocptable to

v the \iorta‘lgee In event biloss Mortgagor will give immediate notice: by m:ﬁl to the” Mertagee, who may make
-proof. of loss if noy made promptly by Mortgagor. and cach insurance compiny copeerned is hereby authorized
and directed tomake payment for such loss directly to ie Mortgagee instead of to the \lor,tg.rq’or and Mortgagee
]oml]v and ‘the insurance proceeds, or any part thoreof, naay he .rpph( d hi ﬂle \1ortu‘u,ce<'<1t rts Qp iqn either to the
redmtron of .the indebtcdness he reby se cured or “tg she re stofation br repair of the prop(rty»dtuhdge In event
of foreclosure of this mortl:w( or otl%ir transfer. of title to the" Mortgaged, prppcrty in. ee\tmgmshment off the

. * indebtedness secured herehy. all right,. title and: interest of. the- Abrtg: agor in- .md to s “m) msurnnce pohcres then . .

7 ig force shall pass to the purchaser or grantee, = - .. . (I

) - .5. That he will keep :ﬂ@prouembnts §>w exrstmg or hereafter erected upon® the n‘xortgaged prope  in
. . good repair, and, in the case of.a construction loasi, that he wrll'«:ontrnue construction qntrl compleﬂon witl out
’ interruption, and should he fail .to do so, the Mortgagee may, at its optidh, enter Jupon said premises, mﬁke what;
- "7 gver repairs are necessary, mc]ud"iﬂg the complehon of any construction work underway, and charge the expenses
K . for such repairs o5, the completron of suth qonstructxon to_the mortgage debt. L e

<7 6. That the Mortg'\gee may require the maker, co- makbr er endorser of any,: indébtedness secured her y to
carry life insurance upon himself in a sum suffigjent to pay all sums wecured by thrs mqrtgage, designah “the
Mortgagee as beneficjary- thereof . and, upon failure of the: Mortgqgor to paythe premiurhis therefor, the Mort—
__gagee may, at its: dptior, .,pay “said premrums apd al] sums: s0 4dvanced by" t}Le Mortgagee ;hgl’l h‘emme a pa)‘t
- " of mortgage debt. e
N
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7. Fhat, together wrth and in addrtron to. the monthly payments cf prml’:lpal and. mterest payable underﬂm
" terms of the note secured” hereby, he will pay to the Mortgagte, orrthe first day of e*ach month,k _rml (he mdebted- -

-ness secured hereh) is paid ih full, a sum equal to one-twelfth of the, annuil taxes; pubhc asseksments Qnd instig- -~

" ance premiyms, as estitnated: by the Mortgagee, and, on the failure of the Mortgagor to pay &1l taxes,  insurance

for to mnrtg.,n"o debt. ThesF- mouthl\ escrow pi MlI]l nts \\lll viot bege inteicst l() th(‘ mgrtgngor(s) .

e TR 8 That he hereb) assigns-all the rents! isspes, and prbﬁts of the mortg"nged\premrses frum and g\?teruany de-

.-, fault hereunder, and shéuld Jegal proceedmgs be mstxtuted pursuant tq this instrument, then'the Mortgageé ‘shall -
. havé-the nght to have a recéiver: appélnted of the ren‘t's' rssues-,‘a_nd profits, who, after dedicting all charges and
7 expénses attending such proceedrngs and the executron af his trust as receiver, shall apply the residue of the rents.

%

issues, and proﬁts toward ‘the pavment of the debt secured ereby . - 4

r{gaged premrses ‘pr if the title¢hall become vested in‘miy othe: perso”h in any
{ eath “of «the-Mortgagor, or, in the case of a coristruchon Toan, if the Mortgagor -
b ecome and rema‘in mterrupted Tor a period of ﬁfteen (15) da‘ys Wathout the

\, %

gdgor shall convey awa} 5ard
T -manner whntsoe\ er otli@,th v

D ° .

T vritten consent of the Mortgaf’e.'

“','-‘ . “ S (A (35 agreed, that the Mortgagpi' shall hold and enloy the premises ‘above conveyed untrl theie-is a” dqfault .

under this mortgage or in .the note secured hereby.- oIt is* the tru@me eaning of -this inistrument- that if the Mort-
. gagor, shall fu]b@étform all, t_he terms, coriditions, and cqy nants of this mortgage, arid of the note secured hereby,
e * that then this mcrtgage shall bé utterly null and void; othabwisé € remain in full_force and virtug, "If. there is a
: [ default in any of the térms, conditions or covenants’ of this ‘martgage, or of the note sécured hereby, then, at the -

.

P>

optlon of the. Mortgagee, all sums then owmg by the .Maortgagor to the Martgagee. shall become immediately due ¥

and payable and this mortgage may. be foreclosed. Should any legal proceedm;.s be instituted for the foreclosure
of thrs moertgage, ‘or should the Mortgagee “becoms. a party to any suit rnvolving this Mortgage or the trt]e to the

Yo 7 aftorney at law for collection by- surt or "otherwi ée “all costs and ‘expenses incurred by th,eMortgagee, and a reason-
%, able 1ttorneys “fee, shall thereupon become: dié and pavnble \mnrredntely or on démand, ‘at the option of the".
’ Mwortgqgee, as a p'nl of the debt secured thereby, and may be recovered and, coll“edcd hereunder., L

A L . .

premrxms and puhhc assessments, the Mortgagee” may at,it§ bptrcn pay said ftems and charge -all advances thg!e- e
1 .

7 premlses described herein, or shoupld the- debt secured hereby or ‘any part thereof be placed. ig the hands of an




