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. de promnmry note was given 10 secure a loan i in which the Small Business Administration, an agency of the -

> United Smt‘ea of ‘America, has patticipated. In compliance with section 101.1{d) of the Rules Qnd Regu]nnona of
'ihe Smad! Bugsiness Administration [13 C.FR.101.11d) ], this instrument is to be construed and enforced in accord- : : ]
~*) -ance wnr}/n‘npphcable }'egleral law. . - \ S : . '

or

1 The mongagor covenanta und agreea as follows: £

a. He will promplly pay ihe mdebtedneu evnden(:ed by said promuaory note at the umea u&d in_th

manner therein provxded . . - . * v

. o b Hc will pay all taxes, assessmenu, water rates, and other govemmemal or mumcrpnl charges, ﬁnee. or ., ‘
lmpogmons, for which provxsmmhas riot been made hereinbefore, and"will promptly deliver the olﬁcml recelplo
there&or to the.safd mongagee T . ° ; Y

N L - . .- . . , vl s KRS R

s He will pay stich _expénses and feea as may be incurred in the pm!ecuon and ‘maintenance of said
propert). mcludmg the fees of any zmomev employed by the mongagee for the collection of any or ail of
the mdehlcdncc« herebv secured, or fnreclnsure by mortgagee’s sale, or court-proceedings, or in any other
% litigation or proccedmg aﬂectmg qald propen) Atton;ﬁvs fees reasonably incurred in any other way shall he
pald by lhe mortgagor. - ST : o - S -
7 d. For better security of the mdebtcdness hereln Aecured upou ‘the request of the morlgagee, its N
sucdedsors gr assigns, he shall lexécute.and deliver a supplemental mortgage or mortgages covering- any
’ t . additions/in-nrovements. or betterments made to the property hereinabove described and all property
’ . acquired by it after the date hereof.rall in' forni sausfactorv to mortgagee}. Furthermore, shou]d mortgagor 2
~ - .fail 10 cure gny. default-in the pn)menLof a prior or inferior encumbrance on the property (lescnbed by
~ this instrument; mortgagor hereby agrees to permit mortgagee -to cure such default, but mortgagee is not : .
obligated 1o do 305 and suchladvances shall become part of ﬂw indebtedness secured by this instrument,
uubjecl to the smie terms and condmotw .o F -

. e The rights created by this convevance shal] remain in full force and eflect during any postponement o

" or extension of the time of*the payment of the mdebtedness evidenced b\ said promissory | nule or any part

tﬁereof secured hereby.- RPN v

- f. He wx]l conunuouslv-maintain hazard insurance, of such type or types and in such’ amounts as’the
mortgagee m.n from)mm:li to lime require gn the lmprovemems now or hereafter on said property, and
will pay ‘proinptly when due any pramiums therefor. All insurance shall be carried in companies acceptable

Cx % to mortgagec and’ the policies- anid renewals thergof shall be hel by mortgagee and have attached thereto. -

’ + .- loss payable clauacs ir- favor of and in form acceptable to the mgfggagee. In event of loss, mortgagor will give e
o . immediate notice in writing td mortgagee, and mortgagee may ma roof of loss if not made promptly by *

mortgagar, ‘and each insurance company concerned is hereby authorized and directed to make payment for such
_-Toss flreedy 1o méctgagee ifstead of to mortgagor and mdrtgagee jointly; and the insurance proceeds, or any -
part thcreof, may be applied by mortgagee at its option either to the reduction of the indebtedness hereby-.
réd or to the restoration or repair of the property damaged or destroyed. In event of foreclosure of this
‘ngnge, or other transfer of title:to said preperty in extinguishment of the indébtedness secured hereby, all
right, fitle, ‘and interest of the mortgagor in"and to any insurance policies then in force shall pass to the
purclmser or ‘morigagee or, al the o-plmn of-the morlgng_ee. may be surrendered for a refund. S .

’

v

~ T g He will keep all hmldmgs and olher lmprovemenla on said property in good repair and condition: |
) will permit, commit, or suffer no waste, impairmient, deterioration of said property or any part thereof:
* in the event of failure of the nmrtgdgor to keep the buildings on said premises and those erected on gsaid
. -7 premises, or mgprmemenls lhereon. in good repair, the mortgagee may make such repairs as in its discretion
- if may deem necessaty for the proper preservation thereof: and the full amount of each and every such
’ pn)mem shall he lmmedmteh due and payable: and shall be ‘secured by the lien of this niortgage.

h. He w1l] not. \oluntanly ereate or permit to be created against the property subject to this mongage any
lien or liens infegidr or auperior to the lien of this mortgage without the written consent of the mortgagee; and
further, that he will Keep and mainlain, the same free from the claim of all persons supplying lakar or
mldmgs or lmprovemems now heing erected or to he erected on . ) B

mnlermls for coustruction of any and afl

+ o said pre_n_{_lses. . -

. s

o e -
1. He will not rent or assign any part of the rent of said mortgngud property or demohsh or. remove,
- ot substantially alter any building withput the written consent of the mortgagee.

j. All awards of damages in connection with gny condemnation for public use of or injury te any of the

" < property nub)ecl to this mortzage are_heréby assigned and shall be paiil to mortgagee, who 11y apply the
" same to pmmcul of the.installmerits last due under said note, and mortgagee is hereby authorized, in the
namie of lho \norlg.q,,nr.,lo execute and cldncr mhd acquittances Hmreo( and to appeal from any such award.

0k Tlm mnrlmgee 1|m'ﬂ hu\b Ih(‘ riglit'to mqwct the morl;..u.ed premises at any reusouublc nme.

S 2 Defaull in fm\ of the cmegnnls or cbndmom of tlm ingtrument or of lhe-nole or loan agreemem secured . ) S
hereby _shall terminate tl.e»‘mortgngor s right 16 possession, use, and enjoyment of the property, at'the option of the. '
mortgagee or his_asxiyns- (it being ngreed thal the mortgapor shn" have such nght until default)y Upon any such,

. '»ldefnuh. the n\orlgage Y%" brcdme theé owner -of all of the rents and profits aceriing after default ‘as seenrity - SN
for the indebtedness secyytd hereby. with lhe right to enter upon said property for the purpose of collecting auch S
rents and pmﬁls Thm mstrumem almll opchnc as an usalgnmem of any renlals on sald prdperly to thal extent.




