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(INSURED LOANS TO INDIVIDUALS)

residing in - County, South Carolina, whose post office address

is ... 407 Willowtree Drive, Simpsonville, . ... e , South Carolina .29681..._._,.
herein called ‘'Borrower,'’ are s) justly indezted to the United States of America, acting through the Farmers-Home Admunisteation,
United States Department of Agnculture, rervin celied the '‘Government,”’ as evidenced by one or more certa.n promissory note(s) ot
assumption agreement(s), herein cailed "*note” (f more than one note 1s described below the word ‘‘note’’,as used herein shali be
construed as refernng to each note singly or all notes collectively, as the context may require), said note being executed by Borrower,
being payable to the order of the Government 1n installments as specified therein, uuthorizing acceleration of the entire indebtedness at
the option of the Gavernment upon any default by Borrower, and being further described as follows:

) .Annual Rate Due Date of Final
Date of Instrument Principal dmount of Interest Installment

March 16 , 1973 . $18,500.00 7-1/4% March 15, 2006

and

WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and intention that
the Government, at any Ume, may assign the note and 1nsure the payment thereofl pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Tithe V of the Housing Act of 1949, and .. * ’

WHEREAS, when payment of the note is insured by the Government, it may be assigned {rom time to time and each holder of the insured
note, in tum, will be the insured lender; and 7 .

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when rzvment af the n~te 1s insured by the Government, the Gevemment by agreement with the insured lender set forth in the
insurance endorsemen! may be enutied tc a specified portion of the payments on the note, to be designated the ‘‘annual charge''; and

WHEREAS, & condition of thewnsurance of payment of the note will be that the holder will forego his rights and remedies against
Bortower and any others in connection with the lcan evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such insurance 1n lieu thereof, and upon the Government's request will assign the note to the Govemment; and

WHEREAS, 1t 1s the purpose and intent of this instrument that, among other thungs, at sll umes when the note 1s held by the Govemment,
of in the event the Gavernment should essign the instrument withoul insurance of the note, this instrument shall secure payment of the note;
but when the note 1s held by an ins.red lender, this instrument shail not secure payment of the note®or attach to the debt evidenced thereby,
but as to the note and such debt 'shall consttute an indemnity mortgage (o secure the Government against loss under 1s insurance endorse-
ment by reason of any defauit by Borrower:

NOW, THEREFORE, in consideration of the loanis) and (a) at all times when the note is held by the Government, of in the event the
Government should ass:gn this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other
chatge, (b) st all times when the note 1s heid by an insured lerder, to secure performance of Borrower's agreement herein to indemnify and
save harmless the Government aga:nst loss under its insurance endorsement by reason of any default by Borrower, and (¢} 1n any event and
at all times to secure the prompt payment of all advances snd expenditures made by the Cuvernment, with interest, as hereinafter described,
snd the performence of every tovenanl and agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and ass:gn unto the Government, with gegeral warraaty, the following property situated in the State of

South Carolina, Cuuntytres) of . GREENVILLE oo s :
ON THE WESTERN SIDE OF WILLOWTREE DRIVE, BEING KNOWN AND DESIGNATED AS LOT NO. 351
AS SHOWN ON PLAT ENTITLED SECTION NO..4, WESTWOOD, PREPARED BY PIEDHONT ENGINEERS &
ARCHITECTS, DATED JUME 7, 1972, AND RECORDED IN THE R. M.. C. OFFICE FOR GREENVILLE
COUNTY, SOUTH CAROLINA, IN PLAT BOOK 4R AT PAGE 30, AND HAVING ACCORDIMG TO SAID
PLAT, THE FOLLOWING METES AND BOUNDS: . &

BEGINNING AT AN IRON PIN ON THE WESTERN SIDE OF WILLOWTREE DRIVE AT THE JOINT FRONT
CORNER OF LOTirﬂbS: 350 AND 351 AND RUNNING THENCE WITH THE LINE OF LOT NO. 350,

S. 87-33 W. 140 FEET TO AN IRON PIN AT THE JOINT REAR CORNER OF LOTS NOS. 350 AND

. 351; THENCE N. 2527 W. 86 FEET# TO AN IRON PIN AT THE JOINT REAR CORNER OF LOTS NOS.
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