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TOCETHER with all and smgular the nehits. members hereditaments, and appurtenances to the same belonging or in any wa
werdent or appertarang, e lsdose b inlton stoves and velngeerators, heating, aor conditiomme, plumbage and electrical fixtures, Wnﬁ
to wall carpeting, fenaes aned pates, aod any othe o cqumpment or fntnres now or hereatter atboched. conmected or fitted in any manner,
it bhemy the intention of e patties hereto that Wb sueh biatures and cqgupmeot, other than houschold furmiture, be considl‘rc(ra part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

Fhe Morteavor represents i warrants that saed Moitgagor as seized of the above deseribed premises i fee simple absolute; that
the above desanbed premises we free and dear of ol hens or other cucumbrances, that the Morteagor s lawfully empowered to con-
vev or encumber the sunes and that the Morteacor will torever defend tie sand prenmses unto the Mortgagee, its suceessors and assigns,
brems and against the Mortgagor and every person whomsuever liwludis clominz: wr to clasm the samie or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortyaor will prompthy pay the principal and interest on the indebtedness evidenced by said promissory note at the
tumes and 1o the manner therein provided. -

2 That this mortgare will secure the Mortuagee for any additional sums which may be advanced hercafter, at the option of the

Mortiaves, tor the payment of taxes, or public wssessments, hazard insurance premunmms, repairs or other such purposes pursuant to the
provisiens of this mortgave. and also for any loans or advances that may hereafter be made by the Mortiaeee to the Mortgagor under
the anthonty of Sec. 43-33, 1962 Code of laws of South Carohna, as amended, or similar statutes. and 4l sums so advanced shall bear
mterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demasd of the Mortgagee, unless otherwase provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
agaanst Joss by fire. windstorm and other hazards in a sum not less than the balance due herennder at any tune and in a2 company or
comnpanies aceeptuble to the Mortzagee, and Morteavor does hereby assien the policy or policies of msurance to the Mortgagee an
avrees that il such policies shall be held by the Mortgagee should it so reguire and shall melnde loss pavable clauses in favor of the
Maortragee, and m the event ot loss, Mortgacor will give immediate notice thereol to the Mortgagee by redistered mail, and should the
Maorteavor at any time fal to keep sasd premises msured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such mproverents to be insured in the nume of the Mortgagor and reimburse itselt for the cost of such insurance, with interest as
heremnabove provided. - .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair. and should Mortgagor fail to do
so. the Mortgagee may . at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and callect the same under this mortsage, with interest as hereinabove provided.

5. That tle Mortgacee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
gr(b-miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. *

6. That Mortgagor aurees to pay all taxes and other public assessments levied against the mortgaged premuses on or before the
due dates thereof and to exdubit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
gagor Ll to pay such tines and assessments when the same shali fall due, the Mortuagee may. at its option. pay-the same and charge
the amounts so paid to the morteage debt and collect the same under this mortgage, with interest as above provided.

T That of this mortiage secures a “construction loan”, the Mortuavor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in penodic pavments, as construction progresses, in accordance with the terms and condi-
twons of a Construction Loan Agreement which s separately executed but is made a part of this mortgage and incorporated herein by
reference.

8 That the Mortzacor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteavor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
mamnediately due and payable and may istitute any procecdings necessary to colleet said indebtedness.

9. That should the Mortzagor alienate the, mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgace indebtediess is not paid wf full, the Mortgagor or his Purchaser shall be required to file with the Association an
appheation for an assnmption of the mortgaee indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond tor Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer inodified by increasing the mterest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged wt that time by applicable South Carolina law, or a lesser increase in interest rate as may
be deternnned by the Assocation. The Association will notifs the Moituagor or his purchaser of the new interest rate and monthly pay-
ments and will mul him g new passhook. Should the Morteagor, or his Purchaser, fal to comply with the provisions of the within
parauraph. the Morteagee. at its option. may declare the indebteduess hereby secured to be inunediately due and payable and may
institute any proceedings necessary to colleet said indebtedness.

10. That should the Mortpagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thuty (30) days. or if there should be any failure to comply with and abide by anv bhy-laws or the charter of
the Mortaagee, or any stipulations set out in this mortgave. the Mortwagee, at its ophion. may write to the Mortgagor at his last known
address gnving hun thirty 130) davs in which to rectify the said detanlt and shonkd the Mortuagor fail to rectify said default within the
sard lhxrt)’ d.x)\ the Mortravee, mav at its aption, increase the interest rate on the loan balance for the rematnng term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that tme by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adpisted accordingly. R

11 That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and should any monthly
installinent become past due for a period in excess of 15 davs. the Mortgagee may collect a “late charee™ not to exceed an, amount
equal ta fnve (57 ) per centum of any such past due installment in order to cover the extra expense incident to_the handling of such
delinquent payments.

- .
12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the morteaved premises retaming the right to collect the same so long as the debt hereby secured is not in arrears of pavment, but
should v part of the poncapal mdebtedness, or interest, taxes, or {.e insurance preniinms, be past due and unpaid, the Mortgag
mav withont notice or {urther procecdings take over the morteaved premises, 1f they shall he ocenpied by a tenant or tenants, and
collsct wod rents and profts and applv the same to the indebtedness hereby secured, without Liability to account for anvthing more
than the rents and profits actually collected. Jess the cost of colloction and anv tenant 1s anthorized. upon request by Mortgagee, to
muke all rental pavments direet to the Mortgavee without lability to the Morteagor untib notified to the contrary by the Mortgagee;
and should said premases at the time of such default be occupicd by the Morteavor, the Mortgavee may apply to the Judge of, the
Caunty Coart or to anv Jndue of the Conrt of Common Pleas who shall be resident or presiding m the county aforesaid for the appoint-
ment of a recever wath authorty to take possession of said premises and colleet such rents and profits, applying saidd rents, after pay-

ln'l:] (h::drns( of collection, to the mortgage debt without hability to acconnt for anvthing more than the rents and profits. actually
cullected. !

13. That the Mortgagee. at its option. may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby s fully pad. the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premnms that will neat become due and pavable on policies of morteage guaranty insurance (if applicable), fire and other
hazard imurance covering the mortgaged property. plus taxes and assessments next die on the mortgaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premmims taves and assessments will he due and pavable. such simns to be held by Mortgzagee to pay said premivms, taxes. and
special assessments. Should these pavments exceed the amount of pavments actually made by the Morteagee for taxes, assessments, or
msnrance premanms, the excess mav be eredited by the Mortzagee on subsequent pavments to be made by the Morteagor: if, however,
said sums shall be msufficient to make said pavments when the same shall become due and payable, the Mortuagor shall pay to the
Mortgagee any amonnts necessary to make up the deficieney. The Mortuigor further agrees that at the end of ten vears from the date
hereof. Morteagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due o the mortzage debt. and the Mortgagor mav. at its option. pay the single preminm reguired for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortuage debt. in which ®vent the Mortragor shall
repay to Mortgagee such menum payment, with interest. at the rate specified in said promissory nate, in equal monthly installments
over the remaining payment period. ’ ' .




