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TOGETIHER with all and singular the rights, members, hereditaments, and appurtensnces to the same belonging oc in a0y wa
incident o¢ appertaining, wivding all buit-in stoves and refrigerators, heating. air conditioning. plambing aa3d ehectrical fiatures, wa
%0 wall capeting, fences and gates, and any other cqufflnenl oc fixtures now or hereafter attached, connected of fitied in a:g manner,
:!'Jﬂ.h the intention of the parts bereto that all such fiatures and equipment, other than househok! furniture, be considered a part of
¢

TO HIAVE AND TO HOLD a8l and singular the said premises unto the Mortgagee, its successors and assigrs forever.

The Modp& represents and warrants that said Mortgagor is seized of the shove described premises in fee simple absolute; that
the above descri peemises are free and clear of ali Lens or other enwunsbrances; that the Mortgagoe is lawfully empowered to cvo-
vey o eocumber the same; and that the Moctgagor will forever deflend the suid promises unto the Mortgagee, B3 suoOrssors and assigns,
froea and against the Mostgagor and every person whonsoever Lawfully claiming or to claim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagoe will prompt the principal 2nd interest o the indebtedness evidenced o rissory cole at the
tincsn.ndhd.enmthaeinprmﬂzl.my B - by sa¥1 proa

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafier, at the option of the
Mortgagee, for 1he payment of Laes, or public assessments, d insurance premiams, fepairs or other such purposes pursuant to the
peovisioas of this mortgage, and also for any kans or advances that may hereafter be made by the Mortgagee to the Moctgagor under
the authority of Sec. 45-55. 1962 Code of Liws of South Carolina, as amended, or sinular statutes; and aH sun so advanced shall bear
intcrest at same rate of rates as that peovided in sakd note lmkssdltr‘iseagrnduponbylhc;\mjsandshaﬂbepyabhznhe
demand of the Mortgagoe, unless otherwise provided in writing. .

A That Mortgagor will keep the improvements oa the mortgaged premises whether now existicg o hereafter 1o be erected, insured
lgzhstlnssbyﬁre.windslorm;ndot}‘rlnutdsinasumnotlesslhm the bzfanoedpe bereundcr at any time and in a company of
companies acoeptable 1o the Mortgagee, and Morigagoc does bereby assign the policy or polivies of insurance to the Modigagee and
aprees that all md:ﬂ.bh shall be held by the Moctzagee should it so require and shall mclude 3oss payable climes in favor of the
Moctgagee; and in event of loss, Mortgagor will give immediate notice thereof to the Mortgager by registerad nuil; and should the
Mortgapor at any time fail to Leep said peemises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
soch improsements to be i i the name of the Mortgagor and reimburse itself for the cost of such insurcoce, with interest as
hmmh\‘ prm-M . . .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Mortgazor fail to do
50, the Mortgagee may, at its oplion, ¢ntér upon said premises and make whatever 1epairs are necessary and charge the capeuses for such
repairs to the mortgage debt and collect the same under this mortgage, with irterest as bercinabove provided.

3 S.Thatllwklortpgeemyalany&nercquirct!t fssnance and mainlcnameofhmunceupontbclifedan'peﬁouobﬁgamd
the indebtedness secured bereby in 3 sum sufficient to pay the mortzgage debt, with the Mortgagee as wciary, and # the
gﬂm’ are oot otherwise paitl, the Morigagee may pay said premiums and any atoount 3o paid shall become a part of the moctgage

&mlllmtpgnrambmyaﬂmcsandothﬂpublicumlevied apinsttbemoﬂgagedwemisﬂonmbd«cdn
due dates thereof 20 to exhibit the receipts therefor at the offices of the Mortgagee inimediately vpon paymeot, and shouhd the Mort-
gagor Fail o pay such tates and assessments when the same shall fall due, the Mortzagee may, at its option. pay the sams and charge
tbcunmmtsmpaidwthcmodgagedebundcol!odthesamcunderdcésundzdmwithwerrﬂasabmtwwided-

7. That if this modFage secures 2 “coastructioo loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in pesiodic payments, as construction [FOgresses, in accordance with the terms 2nd condi-
ti:{nsofs(imsxmbnlmn Agrecment which is separately executed but is made 2 part of this mortgage and incorporated herein by
reference.

8. “That the Morigagor will pot further encumber the premises above described, without the peior coasent of the Mortgagee, and
should the Modzagor so encumber such premises, the Mortgagee may, al its option, declare the indcbledness bereby secu.us o be
jmmediately due and payible and may institute any proceedings necessary to collect said indebtedpess.

9. That shoukl the Mostgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indeldedness is not paid in full, the Mortgagor oc his Purchaser shall be required to File with the Association an
spplication for an assumption of the morigage indebtrdness, pay the reasonable cust as required by the Associztion for processing the
assumption, furrish the Associstion with a copy of the Contract of Sale, Bood for Title, or Doed of Conaveyance, and have the interest
rate on the loon balance existing 2t the time of transfer wnodified by incressing be interest rate on the saki kon balance 1o the masi-
muom rate per annum permitted to be charged at that time by applicable South Carolina law, or a hsser increase in intecest rate as may
be determined by the Association. The Associaticn will potify the Morlzagor oc his purchaser of the new iaterest rate and monthly pay-
ments, and will mail him 2 pew pashook. Should the Mortgagor, or his Purchaser, £1211 to comply with the provisions of the within
paragraph, the Mortzagee, at its option, say declare the indebtedness bereby sccured to be immediately doe and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoul the Mortgagor fail to make payments of principal and interest as due on the promissocy note and the same shall be
eopaid for a period of thirty (33) days. or if there slould be any falure to comply with and abide by any bylaws or the charter of
the Moctgagee, o zny stipulstions set out in this mortgage, the Mortgagee. at ils option. may write to the Mortgagor at his last known
address giving him thirty (39} days in which to rectify the said default and should the Mortgagor f2i] to rectify said default within the
said thirty divs, the Morigagee, may, at its option, increasc the interest rate oa the loan halince for the renuining term of the Joan or
for 3 besser term to the ranimum rate per annum permitted to be charged at that time by applicalde South Carolina law, or a lesser
increase rate as pay be determined by the Association. The moathly payments will he adjusted accordinghy.

11. That shouk? the Mortgagor fail to make pryments of principal and interest as due on the promibsory pote and should any monthly
istallment bevome past due for 2 period in excess of 15 days, the Matgagee may collect 2 “hate charge” not 19 excred an 2mowunt
equal to five (5% ) per centn of any such past due instaliment in order to cover the extra expense incident to the handling of such
delinquent paymrents.

12. That the Moxtgagor hereby assizns to the Mortgagee, its successors and assizns. 21l the renls, fsues. and profits 2ccruing from
the mortgaged premises, retaining the rizht to collect the same so long as the debit herehy secured & pot in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without police or further procecdings take over the mortgaged premises, if they shall le ocupied by a tenant oc tenants. and
collact said eents and profits and apply the same to the indebtedness Lerchy secured, withont lishility to acoount for anything more
than the rents and profits actually collected, Less the cost of collection. an] any tenant is authorized. vpon request by Mortgagee, to
tnake all sent2! payinents direct to the Martgagee. without liability 1o the Mortpazor. until potificd to the wontrary by the Molgagre;
2nd should said premises at the time of such default be oocupied by the Mortzagor, the Morigagee may apply 15 the Judge of the
County Court o to any Judge of the Court of Common Pleas who shall be resident or presiling in the countv aforcsaid for the zppoint-
roent of a receiver with zuthority to take possession of said premises and collect such reuts and profits, applying said rents, aftes pay-
ng d'):dcosl of collection, to the morigage debt without hability t3 account for anything more than the rents and peofits actuliy

13 That the Mortgager, at its option, may require the Mortzagor to pawv to the Mortgazee, on the first day of each month until the
nole sccwed by is fully paid, the following sems in addition to the payments of priccipal and interest provided in said oote: 3 sum
equal to the gromiums that will neat bocome due and payable on policics of wortgage pnaranty insurance (if applicabde ), fire and otber
harard insvizance covering the morigaged propaty. plus taxes. and assesuments neat doe on the migiged premises {all as estirmated by
the Mortzagee) less afl stuns already paid therefor. divided by the niimber of months to dlapse lefore oce month princ to the date when
such premiums. tazes. and assessments will be due atx] payable, such sums to be Leld by Mortgagee to pay ad pranmms, Lases and
special assessinents. Should these payments excved the amount of paytents s tully made by the Martearee for Laves, assessments. ©f
insvrance presinms, the cxeess may be credited By the Mottizagee on sulnevyent payreats to by mude by the Mortpagor: if, however,
said sums shall be imulficiont to wake stid payuunts when the sane Whali Devomse due a2 payable, the Moctzagoe shadl pay to the
Mortzagee a0y atwounts necessary to taake up the defiiency. The Mortgazor further agrees that 2t the omd of ten years from (he date
heseof, Mortgacee may, at its option. apply for renew 4 of mortgage gnaranty or sinnlar insurance {if applicable ) emvering the bhalance
then riving due on the morte ge debt. amnd the Muonteagor mav. at its option, pay the single preanc rerpriced for the rematning
years of the oo or the Martgaree may pay anch prerain and addd the saae 1o the perteage Gebt in wlikeh event the Mortvapor shall
repay 1o Motlgasee sech preaiam paymont, with intorest. at the rate spevilied fnosaiel promivory pote, in cqual monthly instaliments
ovei the fenaining payiscnt poned.
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