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Fhe Morlgyror covenals and agees as fellows:

I That e will promptly pay Cie principad of and interest on the indobtedies evide nead By the <aid note,
at the times and in the nunner therein provided, o as moditicd ar extended by santasl sgrooment in writing

3 Phat this neatgage shath sceure the Mottgagee for such Duther suis as may te advanced Lereafter, at the
option of the Mortgagee. for the payment of taxes, insurinee prenions, public asowmonts, ropairs or cther
purpases punstant o the venants heicin, and alsu any further bons, ady ances, advanees or credits thatnay
be made hereafter to the Mortg spor by the Mortgasee, amd for sy other or furthor obligation o indebtedness
due to the Mortgagee by the Mortgagor at any tiine herealter; 2ol thar all sums o advanoed shall beear interest
at the saine rate as the Mortgaze debt and slall be payable on dumnand of the Metgaoee, vnless otheraise pro-
vided in writing; and the lien of this mortgage sceuring such advances and readvances shizll be superior to the
rights of the holder of any intervening lien or encunlrance.

3. Without affecting the lisbility of any person coblizated for the payment of any indebtediess secured
herchy, and without affecting the rights of the Mortgagee with respect to any scaurity not apressly released
i in writing. the Mortgagee iy at any time, without notice or censent, make any agreenwnt ewtending the tine
or ctherwise altering the terms of paymient of the indeltedness sccured hereby.

4. That he will keep the improvements row existing or hereafter erevted on the et wred property insured
as may be required from time to time by the Mortzagee against loes by fire and other hazards. casualties and

H : continzendies inosueh amaounts wned for such poriods aomay be required by the Mortzasre and will pay promptly,
; when due. any premiams on snch insurance pronvision for payment of which has not bean made hereinbefore, All
;«i : iarance hall be cargied in companies approsod by the Morzagee and the policos 204 ronewals thereef shall
e held By the Mortzagee and e attached thereto Ioss payvable clazis in favor of and in form acceptable to
the Moitzisee, In event of Ins Mortgagor will give immadiate notice by neul to the Mertgages, who may make
E proof of loss if not made prowmptly by Moertzazor, and cach insurance company concerned is herchy anthorized
ard direeted to inake payinent for such loss directly to the Motz rzec instead of to the Montzagoe amnd Mortaagee
joiuthy, and the insuranee proceeds, or any part thareof may e apyplicd by the Mortwivee at its option eithwer fo the
reduction of the indibtedness hereby steured or to the restoralion or repic of the property damaged. o cvent
of foreclosure of this morteize or other trandfer of title to the Mortgaged property in estinguish:acnt of the
indebtendness socnred herely, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hercafter erected upon the mortgaged preperty in
good repair, aid, in the case of 2 construction loan, that he will continne construction until completion without
interruption, and should he f2il to do so, the Mortgagee may, 2t its option, enter upon said premises, make what-
ever ropairs are necessary, including the completion of any construction work undenwvay, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

8. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all cums secured by this mortgage, designating the
_- Mortgagee as benefciary thereof, and, upon failure of the Mertgagor to pay the premiums therefor, the Mort-
i gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of morigage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest n>;uLle under the
terms of the note secuted hereby, he will pay to the Mortgagee, on the first day of each month, until th: indebted-
pass secured hereby is paid in full, a sum equal to one-twellth of the annual taxes, public assessment: and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
' for to the morigage debt. These monthly escrow payments will not bear interest to the mortgagor(s}.

Z 8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de
; ' fault hercunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
: gagor shall convey away said mortzaged premises, or if the title shall become vested in any other person in any
manner whatscever cther than by death of the Mertgagor, ur, in the case of a construction loan, if the Mostgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
= written consent of the Mortgagee.

10. It is agrecd that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this moitzage or in the rnote secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, corditions, and covenants of this mortgage, and of the note secured hereby,
. that then this mortgage shall be uttesly null and void; othenwise to ramain in full force and virtue. If there is a
! default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
o ) option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secuied hereby or any part thereof be placed in the hands of an
attorney at Law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thercupen become due arnd payable immediately or on den:and, at the option of the
Mortgagee, as a part of the debt sccured thereby, znd may be recovered and collected hercunder.
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