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TO HAVE AND TO HOLE a8l s swcgiter the said poeneies vato the Mataoee, s suovsass an-d aaigus forevor.

The Mortyazor reopeseets and warraets Bt sid Modtiv i seived of the abwe dosond e povttins in foe szt absobite; that
the alove descrdwad prenpss ate bree and dear of 20 Lo o cther el es ot thes Mhontooms s baado bty copreacie] to con-
oy of cncuralar tha sae; atad that the Moitrage will Sorerer defered the wid preaics o the Modtgagos, s suoceissns aml asignus,
frome atad apainig the Mortgazor and cvery porson whopsoever Jaufully dlazing o to clien tlae suane of 30y pait thereod.
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THE MOKIGACOR COVENANTS AND ACEEES AS FOLLOWS:

1. 1hat the Xotgacer will promptly pay the principal cnd interest on the imbdbtalnis o wlenced Ly said proinbsory note at the
tirees and in the wwanoer thurein provided.
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2 That this iroelpage will sccure the Mortgaer fre any additiond sues shich ouy be adhaned Iwresfier, at the oution of the
Maoctpagee, Sor the pasintt of tates, o foblic ayveaments, buzard dosiranee prenaies ropains of s sah purpeses prasant to the
s isions of Lhis nnteage, asd ko for any huns of 2 anoes Gt may feveatter b rosde by 1l Mot ase o the Motagor wieder
the avthority of Sev. 43-55, 1962 Gude of Lras of South Caruling, as cmenided, or vndar statetes, arat 2H suns s xhorced siol besr
interest U the s 1at6 of Fates as Uit provided By said pote vrless cthberw e 2gend upon by the purins atwld slioll be payablle at the
demani of the \ictiagee, unless otherase provided o writing

3 That Mcatgager =2 kecp the umprovements oo the mortgaged premises, whother now existing of bereafter to be crocted, insured
szaiint 3oss by fire, wirn!storm and cthes Fazards in a sum not Wsa than the balime due huvtcanler at any tune and io 3 ceuepany of
companics coeptalde to the Mortgazee, and Mortqazer does Lerehy assiga the poliy or poliies of insvrance to the Morteagee and
suyees that all sl policies shall be held Ly *he Mortgayee stould it 50 roquire ad shall it bede Yous payable clicses in Faver of the
Moctpagees; and in e event of bss, Motgagor will give nncsadite mothe tircreof Lo the Moatgaee by reginteted padls awd should the

= Moty 200 at any bime f2il 1o keep said premises insused or {21 to pay the peerivans for such insurarce, then the Motgagee may cause
’ soch wuprotvnserts to be iusured ia the rame of the Mortgapor and reinsburse sesetf for the cost of sinh Uavransce, with irderat as
bercinabore provided.
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4. That the Mortzazor wall keep all improvements upon the mortgaged promises £ pood repair, and skouk! Motyrazor fail to do
0. the Murtgagee may, at its option, enter tpon sk premises and make whatever rep:in are nocesaary «nd charge the expenns for such
repairs to the nortgage debt and collect the same under this montgage, with interest as hereinabaone pronided.

5. That the Mostzagee may at any lime requise the issvance and Luwinteniace of insurarde upun the Lfe of any person o‘aﬂ‘?aled
. under the indettminess secured hereby i3 a sum sufficient to pay the mortgate debt, with the Moigagre as beotficiary, acd it the
premniums are not otherwise paid, the Mortgagee may pay said peemivms 2ad any ansmourd $0 paicd shall bocoare a part of the awrtgage

6 That Morteagor agrees to pay 24 taes 2nd other public assessments kvied against the nortgaped premises on or before the
due dates thereof 20d to exhibit the receipts therefor at the cffioes of the Mortgagee humediately upon payinent, and shoold the Mort-
razor Eail to pay such tases and assexsments when the surae shall B doe, the Mortgagve may, at its option, pay the sume and
the amcunts so paid to the mortgage debt and collect the same ueder this wortizge, with interest as abuove provi

._~' 7. That i this mortgage secures a3 ~construction laas™, the Morteazor agrees that the principal amoent of the indebtedoess hereby
o secired shall be disbursed to the Mactgager in periodic paymeats, 21 comtruction progresses, in acvonlance with the terms and condi-
rdmda&nu:uthumn.lmnm\rhichhrpm:dymﬁedhnknudcnpandﬂﬂsmdgagemdm' ated herein by

erence.

8. That the Mortgagor will mot further encumber the premises above describad, without the prior coment of the Mortgagee, and
should the Moctzaror 50 encumber such premises. the Mortzagee may. at s option. declure the indebtedoess hereby secured to be ‘
snmediately coe and payable and may wotitute asy proccedings nevessary o collent said indebtadress '

9. That should the Morigagoe aliemite the moctgaged premies by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in fall, the Mortgagor or his Purchaser shafl be uired to file with the Ascociation an
application for 20 assumption of the mortzage indebtndness, pay Lhe reasonalle cost as required by the Association for processing the
assumption, furnish the Association with 2 copy of the Contract of Sale, Bond for Title, or Dved of Comeyance, and have the interest
rate om the hoan halince existing at the time of transfer moddfied by increasing the interest rate oa the said Joan balance to the mazi-
murm rate per annum permitied to be charged at that time by ap xahle South Carclina law, or 2 kesser ircrease in interest rate as mey
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rale and monthly pay- .
ments, and will taail him a new passbock. Should the Mortzagor, or his Purchaser, fall to comply with the prosisions of the withis
paragraph, the Mortgagee, 3t its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute apy proceedings necessary to coBect saxd indebtedness.

2 10. That should the Mortgagor f2d to make payments of principol and interest as due on the promissory note and the same shall be

o anpaid for a period of thirty {30) days. or if there should be any f2ihire to comply with and abxde by any by-laws or the charter of

o the Mortzagee, or any stipulations set out in this mortgage. the Mortzagee, at s option. muay write to the Mortgagor at his last known

2ddress giving him thirty (30) days in which to rectify the said defanit and should the Mortzagor fail to rectify said default within the
zc¥1 thirty days, the Mortgagee, may, at #s option, increase the isterest rate oa the ban balamee for the remaining term of the Joan of
2ve 3 lesser terrm to the maxiroum rate per annum permitted 10 be charged at that time by applicable South Carclina law, or
increase rate as may be defermined by the Association. The mounthly payments uill be adpoted accordingly.

2 lesser
] 11. That should the Mortgagor fa3 to make payments of principal and interest a5 due on the promissory note and should any monthly
- instaAaent become past doe for a period o excess of 15 '_m.tbt.\lortgzmmywﬂxla“htcchnge'mttonomdnammt
= : tqualtofm(S%)wﬁmdmnﬂmdmmnminwdatomutbeuuaminc-identtolhehamﬂingdmcl
H delinquent payments.

1L That the Mortgagor hereby assigns 1o the Mortgagee, its successors and assizre. all the rents. issues, and profits accruing from

the mortgaged premises, retaining the right to coflect the same 50 Jonz x5 the debt hereby secured is not i arrears of :)mﬂ. but

should any part of the peincipal indebtedness, or interest, taves, or fire imsurance praniums, be pat due and unpaid, the Morizagee

may withoot notice or further proceedings take over the mostraged premises, if they shall be oxvupied by a tenant or temauts, and

t said rents and profts and 2pply the same to the indebtadness hereby secured. withont izhility to account for amything moxe

t than the rents and profits actually collected, kess the cost of collection. and any tenant is authorized. upon request by Mortgagee, 1o
H make all rental payments dizect to the Martgagee. without luhi‘ljg to the Mortracor. vutil not:fied to the vontrary by the Mortgages;
' and should said premises 2t the time of such 5clank be occapied by the Mortzazor, the Mortgagee may apply to the Judge of the
County Court oc to any Judee of the Co:rt of Counmon Fleas who shall be resident oc presiling in the county aforesaid foe the appoiat-
ment of 8 receiver with authority fo tate possession of said premises and collect such rents and profits, applying said rents, after -
inE the cost of collection, 1o the morteige debt without liabibity 12 account for anything moce than the reats and profits adum

11 That the Mortpagee, at s option, may require the Mortgazor to pay to the Mortzagee, on the First day of each morth until the
note secured herehy i Folly paid, the foBowing sums ia addition 1o the payments of peincipal and irterest provided in said note: 2 sum
equal 1o the premiums that will next become doc and payable on policies of mortcage wuaranty insurance (if applicable), Fire and other
hazard insurance covering the mortgazed property. plus taxes. ard assessments neat due on the mongaged premises (all as estimated
the \ortgagee) Jess all sums abeady paid therefor. divided by the number of months to clapse before ore moxth ’sn:\r to the date when
such premiums, taxes, and assessments will be due and payable, such sums to be hell by Mortzagee ta pay si premiums, taxes
spocial assesuments. Should these payments exceed the amnoant of payments actizlty made by the Morteagee for taxes, assessments. o
- jasurance premiums, the cxcess may be credited by the Mortgagee on subsequert payments to be nade by the Mortgagor; if, however,
said sums shall he insufficient to make said payments uben the same shall hecome due and payable, the Mortpagor shall pay to the
Morteagee any amounts necessary to make up the deficierey. The Morteamoe further agrees that at the erd of ten years from the date
; heveof, Moctgapee may, at its option. apply for zenewal of morteage guaranty or sinsilar insurance £if applicable) covering the halance :
then remaining dne on the mortzage debt, a0d the Mortgagor may. at its option, pay the single premium required for the remaining i
years of the term. oc the Mortgagee may pay such peesaum and add the same to the prortzage deht in which event the Mociragos shall
repay to Mortgagee mach premivm payment, with interest. at the rale specified in said promissory note, in equal instalkments
over the remaining payment period.
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