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TO HAVE AND TO HOLD, a4 =nd singuler the said premises unto the Montgeaee, its successers and
assigns forever.

The Mortgagor covcnants that he is lawfully sized of the premias hewinsbove decerbed in fee simple
absclute, thar he has pood right and Inlful sudhonity to el oomver, or encumber the s:me, and that the premises
are free 2nd elear of all Lcns and encumbiinees vharsacver. The Moengazor further covenants to warrant and forever
defend all and singelar the promises unto the Morgazee Forcver, from and zgainse the Mongagor and all pemons
whemsaever Jawfully clziming the same o eny pait thereof.

The Morgagor covenants and z2grees as folloavs:
f=)

1. That bc wil} f.:on',pd)' pay the lt:;n;:{'il of and intciest on lht irzdchtcdn.‘.\s t%‘idén(‘?d b_\' l})C said note, At
the times and in the manner therein prailal,

2. “that this ;modoope shall secure the Montoapee for soch further suins as may be advanced hereafier, 2t the
option of the Montgagee, for the pavinent of toves, insurance piemivms, public assesments, repaits or cther purpowes
pursaant o the covenarts bercin, and 2l 2oy funher isons, ads2noes, readvences or credits that may be made itere'
after o the Mornigagor by the Morigagee, and thet 2l sums s0 sdvenced shall hear interest at the same rate as the
Mornigage debt and shall be pavable on deiind of the Morigagze, unless othonwvise provided in writing.

3. That he will keep or permit the Mongagee to keep the improverments niav existing or hereafter erected on
the mertgagad properly insured a: mav be requited from t:me to time by the Morngagee against Joss by fire and other
hazards, in such zmounts as mav be required by the Mortgagee, and in companies acceptable to i, and that he does
hereby assign to the Metgagee 2ll euch policies, 2ad that all such policies and tenewals thereof shall be held by
the Morrgagee and have attached thereto foss pavable clauses in favor of, 2nd in form acceptable to, the Moctgages,
and in the event of Iss er devimacuon by Gre or other hazards the Moagigee may, at its opiion, apply the procecds
of the inwance to the mortgage indebtedness or to the restoration cr repair of the property damaged

4. That he will keep all impronements now existing or hereafrer erected upon the mortgaged property in
good repuin, and in the case of an advance for construction, that he will continue construction unti% compiction with-
out interruption, and shou'd he fail to do so, the Moztigagee may, zt its option, enter upon said premises, make whatever
repairs are recessary, including the completion of any canstruction u':r{ undernay, and charge the expenses for such
repairs or the cumpletion of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, comaker or endomser of anv indebtedness secured herchy to

carry life insurance upon himself in 2 sum suffciont to pay ail sums secured by this mortgage, designating the Mort-
agee as bureficiary and assignee thereof, and, upon faill:alre of the Alortgagor 10 pay tﬁe premiums therefor, the
Morngagee mav, at its option, pay said premivms. and all sums 0 edrancej by the Motgagee shall become a pant of
the mortgage debt.

6. That, 1otether with, and ia zddition to, the menthly payments of principal 2nd interest payable under the
terms of the note secured kerckw, he wili pay 1o the Mongagee, on the first day of cach month, until the indebtedzess
secured hereby i paid in full, 2 sum ejual o cosmelfth of the 2nnuel taves, public assesssients and insurance
premiums, 35 e:timated bv the Mostgagee, and, on the failure of the Monigagor to pay all taxes. insurance premiums

- ard public asscvsrmenas, the Mongagee may, 2t its optien, pey said izems 2and charge il advances thercfor to the

mortgage debt.

7. That he hereby assigns all the 1ents, issues, and profits of the mortgaped premises from and after any
defzult hereunder, 2nd dhecld logal procecdnes be instituted pursuant to this instrumeny, ther the Matgagee hafl
hove the 1izht o have 3 seceiver appanted of the rents, s ues. wnd profits, wha, after deducting all charges and
expenses zitending such proceedings 2nd the evocution of Bis trust as zecciver, shall apply the residue of the rents,
is ues. and profits, toward the payment of the Jebe secured bereby

E. Thar, at the opron of the Morgaoee, this mortaaee chall become dee and payvable forthawith i the Mortgagor
sholl eeavey 2way sabd acninasad promizes. or if the title shall beeome sested in any wther pesson in any manner
whatssever other than by death of the Mo

o

9. It is zgreed that the Mongager shall hild and eniv the promiss 2bove convered varil there is 2 defaule
vnder this mortgsge o in the note secured borebe, 1t is the true meaning of this Ltrument that if the Momzapor
chatl fully perform 2l the tooms conditoms, and cevenants of this inatzape, and of the rose seoured hereby, that
then thiz muitpage ha¥l be wntaly reil and wid cthersics woren 2in do fall force and virtee. If theee is 2 difault in
any of the roms, condrtions or coverants of this mort o1 ol the Lote sccaied Rerebr, then, at the option of the
Mosrgecor, atl sums then ewing by the Mozgager o the Murmigee shall bovoine tiarmedniely due and pavable, and
this maontsace may be forechend. Shwid amy kol poocesdings be institnted for the foreclowre o this mongage, of
shoald the Morgragee hevome 2 pun to snv suit iwvehving this Menizige ar the tile o the premies desernbed
borein, o0 shaauld the debt seovred bereby o aav past thereof be plsced inthe hank of 2n 2ntomey at law for collecuon
by suit or ctherwise, alt cots and eapenses incureed by the Montgavee. 2nd & ressonable attomey’s fee, shall thercupen
bovome dve and paveble immediately of on domand. 2t the opion of the Mortgagee, as a part of the debt secuied
thereby, ond raay be pecovered snd colleoted bereunder
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16 The covenants hercin contained il Lind, and 1he benefits and advantazes shall insure to the respective
heirs, exocutors, adminbstoatars, suscessors, and asdams of the parties hercto. Whenever used, the singuler pumber shall
include the plural. the plural the dngular, and the use of zny gender shall be applicalde o all geaders,

WITINESS my hand and seal this 13th day of August . 1973
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- Same as Elizebath Paxton _ _(SEAL]
KR /f:,\\ S o o (SFAL)

Siznad. sealed. and delivered
in the presence of:
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