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TO HAVE AND TO HOLD =l ard siovlar the said promises vnto the Matfagee, its sttatsstos and aasigos fotever.

The Meoetvaor repiosents ond warrants that soid Mortmazw i seicd of the above doribal preoise i fee susgle abeoluts) that
the above dosaribesd prenoss ate free and Jear of DU bers or wther ere unhronces, that e Montealor o Lestally cmpuacial to von-
vy of etvmbar the sz, amd that the Matzagor will forever dofered e war] prewsies vazo the Molggiee, s stuooors atsd assines,
frean and asaimt the Mortgiges apd cvery peron wlomsocver hwfoldy Cauning or to daba the same vr any part tarold.
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THE MORTGAGOR COVENANTS AND ACRERS AS FOLLOWS:

1. Tt the Mortzaser witl premptly pay the principy] 2nd icterat oo the raddtedness evidemxed by said promissory aote at the
tines atad in the mauner thurekn proviaded.

2 That this meorlgage will secure the Mortsaoee for any additional sup.s which may be advanoed begeafter, at the option of the

Mortzager, for the puyincnt of taxes, or public assvnenls, harnd invuance preoionms, repeics of cther sinh peipeses parsaact o the

{ provisors of thes mortrage, and also foe any kars o alvances that mey hereaiter b made by the Mustyagee to e Mutgazor wmder

the authorty of Sec. 43-55, 1962 Code of Liws of Scuth Carolina, as aucidal, o siaubir stateles; arsd all surns <o advanced shall Lear

iutereat at the seme rate of rates as that provided in s1nd 1ote unless otheswise sxiced upon by the purties ared slull be payable at the
demand of the Mortgazee, ciloss othecnise provided in writing,
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3. That Moitzagor will keep the ieprovencits on the mnotgaged premises, whether now existing or hereafier to be erccted, irsured
axainst doss by Frre, windstonn ard other hazards io 2 s pot less than tee balance due horoundor at azy tize aind ia 3 coepaay o
capanwes scorptable to the Mortpagee, 20d Modyapor does herchy assign the polioy or polnies of Bsurance to the Motaagee aod
aprees that ail such policies shall be Bedd by the Mortgazce shoeld it so require and shall indlade boss payatle olanes in fvor of the
Moctiapce; and in the event of loss, Mortzagor will give innediate rolive thereof to the Mot zazce by registeral masd; 2ol s uld the
Moctzaror at any tine fail to korp sabd premises insured o fail to pay the preminms for such insarance, thew the Muituagiee may cause
sech inipron cnments to be insured in the pame of the Mortgagor and reimilarse itself for the cost of such imsuraxwe, with ioterest &8
heseinabon e provided.

4. That the Mortgagor will keep all improvements upoa the mortgaged premises in good repair, and should Mostzazee f2 to do
so. the Mortgagee may, at its option, enter upon sadd preaises and make whatever repains are necessary and charge the expenses for such
repairs 10 the portgage debt and wollect the same under this mortzage, with icterest as hercinabove provided.

|

5. That the Mortgagee may 2t any time revuice the issuance and maintenance of insurance upon the lde of any porsoa igated
A ander the indebtedness secured hereby in a sum sufficicot to pay the matzage debd, with the Mortgagee as Leme :u?. and i the
praniums ire sot otheraise paid, the Mortgagee may pay said preinicms and any amwurt so paid shall beocoae a part of the asxtgage

8. That Moctgagor agrees to pay all tares and other public asseuments Jevied against the mortgaped premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortgagee founediately apon paymcet, 2nd should the Mot-
gazoc fail to pay such taes and assessments when the same shall fall due, the Mortgagre ruay, 3t s option. pay the sune and charge
the amounts 50 paid to the mortgage debt and collext the same under this martgage, with interest as above provided.

7. That if this mortgage secures a “construction Joas™, the Mortzazor agrees that the principal amount of the indebtednesy hereby
sevured sholl be disburse! to the Mortgagor in periodic payments, as comtriclion progresses, in accordance with the terms and condi-
tk;_ra of 2 Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated hecein by
refercnce.

8. Thut the Mortgazor will ot further encumber the premises alxne described, withoat the prior consent of the Modgagee, and
should the Modtzagor so encranber such prewises, the Mortgagee may, at its option, Jeclire the indebtedness Lereby secued to be .
imsediately Joe and payable and may institate any prorcecdings mecessary to collect san] indebledness

9. That should the Moctgagor alienate the mortzaged premises by Contract of Sale, Bond for Titke, or Deed of Cooveyance, and

the within mortgaze indebtedness is not paid in full, the Mortgagor or bis Purchaser shall be tequired to file with the Associatioa an

- application for an assumption of the mortzage indebtedness, pay the ressonable cost as required by the Association for processing the

H assumption. frrnish the Association with a copy of the Contract of Sale, Boad for Title, ex Deed of Comveyarce, and have the interest

: rate on the boan balance cxiting at the tune of transfer modified by increasing the interest rate on the said Joan balance to the mad-

fracn rate per annum permitted to be charged at that tmme by applicable South Carclina law, or a ksscr increase in interest rate as may

be determined by the Assoviation. The Asseciation will potify the Mortzacor of bis purchaser of the rew interest jate azd ownthly pay-

ments. and will mai b 2 new pasobock. Should the Mortgagor, or his Purchaser, B2l to comply wih the provisions of the withia

parazraph, the Modtzagee, at its option, may declare the indebtedness hereby secured to be immeliately dve and payable and may
irstitute any procoedings nocessary o collect said indebtedoess.

10. That should the Moctzagor fai} to make pavinents of principal 2a] interest as die on the promissory note and the same shall be
umpaid for a period of thirty (30} days. or if there shockd be any Failure 10 comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulitions set out in this mortgage, the Mortzagee. at #ts option. may write to the Mortgagar at his last inowa
address giving him thirty {30) days in which to rectify the said default and should the Mortragoe Fail to rectify said default within the
said thirty days. the Mortgagee, may. at ils option, increas? the interest rate on the loan bolance for the remaining term of the Joan or
T For a Jsser term 1o the masiina rate per anaum pormitted to be chasged ai ihai time by apolicable Sonth Carclina Law, or 3 lesser
¢ ixrease rate ;1 may be determined by the Association. The monthly payuwents will be adpnted accordingdy.

3
? 1L That shoubd the Mortgagoc ail to male payments of peincipal and interest as due on the promissory note and should any monthly
3 installyent become past due foe 2 period in excess of 15 days, the Motgazee may collect a “Lite charge”™ not 0 eueed an amount
‘ : m:lto(h'e(S%)perctuumo(anysuchpandmimh.ﬂmentinord«lo(mtftheutuupenseincﬂenltothchmdihgdm&
delinquent payments

12. Thot the Mortzagor hereby assigns to the Mortzagee, its snceessors and assigns. all the rents, issves. and profits aconeing from

the motgaped premises, retaining the right to collect the same so long as the debt hereby sevured is not in arrears oflgywnl. bot

. should auy part of the priocipal indebtedress, or interest, taxes, or fire instrance prenciuns, be past doe and unpaid, Mortgagoe
. may withoot notice or further proceedings take over the mortgared premises, if they shall Ie cccupied by a tenaot or tenants, and
: coflect 5aid rents and profits and 3 ' the s1me to the indebtedness herehy secural, withoot halrlty to account foe amything moce
than the rents and profits actually colfected, less the cost of collection. arad any tenant is asthorized. upon request by Mordgagee, to

make all rental payments direct to the Mortgazee without habshity to the Mortzazor. untd notifid to the contray by the Mortzagee;

and should said premises at the time of sach defanlt be occupird by the Morigagor, the Mortaagee may apph to the Judge of the

County Court of to 2ny Jilee of the Court of Cosnmon Pieas who shall b risiclent or presid.ngz in the county 2focesail for the appoint-

rent of 2 receiver with autboity to take possession of sl premises ard ollect sieh rents ared profits, applying said reats, after pay-

ing l}t:d_m of collection, to the mortgage debt without fubality 3 account foe anything meare than the rents and prolis uﬂggr

i EY. That the Mortyazee. at its option, may reguire the Modtgapor to pay to the Mortzazee, on the first day of each mooth notd the
H sote secured hereby is Fully paid, the following sums in xklition to the prnments of principal and juterest provided in s3id nole: 2 som
equal to the premiums that will neat become dure and pavable on policies of nwrtzare muaranty invaance {f apphcatilel, fire and other
harard insurance covering the mortzaged property. plus Laes and assessnents et due on the mottzaped premises (2l as eatimal 2 4
the Moctapee) less all sums already paid therefor. divided by the number of months to elapse hefore one maath prior to the date whea
sach preminms taves and asscsaments will be due zodd payable, such sums to te Liedd by Mortvaree to pay s2id premivms, tazes
sprcial assessments. Should these payments excerd the amount of paytwnts actually made Ly the Mortragee for taves, assessments. or
insurince premmums, the excess may be credited by the MrtZzagee 00 subwriuent payinerds to be orade by the Mortzagor: if, however,
said sums shall he insufficiert 1o make said payments when the same shull bevome doe 2nd pvalle, the Mortgagor shall pay o the
Mortzagee any amounts necessary to make up the defxiency, The Mortzizor further agrees that ot the end of ten years from the date
heseol, Mortgazee may. at its option. apply for renewal of mortzage guaranty oe similyr insurance {f applicable) covering the balance
then remaining Jue on the mortzage debt. and the Maortgagor may. at ity option, pay the sinzle premium reguired for the remainio
years of the term. or the Mortyayee may pay such promiom and add the sare to the mmctpage dedt in which event the Mortzapor dni
repay to Mortragee such premium payment, with interest. at the rate speciliad in saud promissony note, in egual monthly

over the remaining payment penod.

[P

: : oo , - - . . Page 2 i

. . [P L. W
g L R



