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The Muortgiger covennnts aud agrees as foilows:

I that be will pro-aptly poy the poinciped of wod Interot oo the el docse ovnborsad By rhe O 5Y vote
2t the tiraes aned in the moer thersin proceled, o w8 naoabfod or eateadad By cesteal aoreciont in wriiingt.

2 That this inortyayre ol seenre the _‘.h}:l:_"tgn_‘(‘ foe such furthoe voams as S be cdvoced Boreafter, at the
sption of the Mortgagee, fer e payment of tases, instrarce pranians, pobhie assosieats, nypziss o other
purprses putstant o the covenants beredn, and abo oy Toithor bons wdviaocss, reshances or acdits that may
be node heredter to the Mortgazor by the Meostgagee, sud for any other or b oblization or madebtedies
due to the Mortyager by the Mertzazor at any time heeafton and that Gl sens so cdvanied 00 beer interest
at the szme ate as the Mortzage debt and dhall Le payable on demand ef the Mortaagee, unlss otheswise pro-
vided in writing: and the lien of this racitgage secusing such advances and readvances shall be superior to the
tights of the holder of any inlerveniig liea or encumbeance,

3. Without affecting the lidhility of any person oblivated for the payment of any indebtediess scoured
hereby, amd without atfecting the fghts of the Mordyasee with respect to any sevurity ot cuprossty released
in vriting, the Mortgacee ey at any tisne, without nodice or consent, ke any agrecment extonding the time
or othenwise altering the terms of paymnent of the indebtedness secured hacby,

4. That he will beep the ieprovemcnts noww existing or hereafter ceoctod anthe mortgasd property fusured
as mny ke required froen time to e by the Matgagee arainst lose by fire aed other Yasandss casmities and
cuntinacngies in <uch amonnts amd for such periods as oy be required by B Moeteagee and will pay promptly,
whien due, any prominme onsoch insurrce pravision for peavment of whicli has aot boer w ale berelnbotore, A
insnracce shall be carricd in companios approval by the Mortzagee and the policies and ronewals theecof shall
Le Lokl by the Mortgasee and have attacdisd thercio Toss payable clavses in Favor of and in form aceeptuble to
the Mortzagee, In event of loss Mortzacor will give imamadiate votice by sl to the Mortgagee, who may make
proof of Yiss if uot inade proaptly by Mortgagorn, and cach invrance cnnpany concerued s hoichy anthorized
and dirccted to nude paynient for such s direatly to the Morteagec iistead of to the Meontaser and Mostgagee
joiztly, and the insurance procceds, or any pat thoreof, mnay Le applicd by thie Mortzapee ab its gption either to the
reduction of the indebivdness hereby secured or B the pestoration or repuir of the property dunaged. In event
of forcelmare of this mortgaze or other transfor of title ta the Mortuaged property i extinsubhment of the
indebiedness cocured hereby. all right, tide and interest of the Meoriggor in and to any insuranee policies then
in foree shall pass to the purchaser or grantee.

5. That he will keep all improvemerts row existing or hereafter erecterdd upon the mortgaged property in
good 1epair, and, in the case of a construction loan, that he will continue construction until conupletion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever fepairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee 1nay require the maker, co-maker or endorser of any indebtedness secured hereby to
carvy life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, npen failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, ard all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly paymeuts of principzl 2nd interest payable under the
termns of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twellth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mostgagor to pay all tares, insurance
premiums and public assessments, the Mozrtgagee may at its oplion, pay said iterns and charge all advances there-
for to the mortgage debt. These monthly escrow payments will ot bear interest to the mortgagor(s).

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and shoul legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the reuts,
jssues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becoine vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a ecnstruction loan, if the Mortgagor
shall permit work on the project to become and remain interripted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. 1t is agrced that the Mortgagor shail hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. Tt is the truc mcaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditioas, and covenants of this mortgage, and of the note sccured Lereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. §f there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herely, then, at the
option of the Mortgagec, all sumns then owing by the Mortgager to the Mertgagee shall become immediately due
and payable and this morigage may be foreclosed. Should any ieal procecdings be instituted for the fereclosure
of this mortgage, or should the Mortgagee becore a party to any suit involving this Mortgage or the title to the
premises desaribed hercin, or should the debt sccured hereby or any part thereof be placed in the hands of an
attarney at Law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall tharcupon becone Jue and payable knnnediztely or ea demand, at the optien of the
Mortgagee, as a part of the d-bt secured thereby, and may be recovered and collected Lereunder.
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