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TO HAVE AND TO HOLD 2ll uud singular the said premises unto the Mortgagee, its sucoessors and assigng
forever.

The Mortgagor vovenants that he is hwfully scized of the premises hereinabove described in fee simpla
abeolute, that he has good right and lawful authority to sel, convey, or encuinber the same, and that the prem-
ises are free and dlesr of all iens 2nd encumbrapces v hiatooever. The Mortgager further covenants to warrant and
forever defend all aud singular the promises unto the Muitgagee forever, from and against the Mortgagor and
all peisons whomsoover lawfully cluiming the same or any part thercof.

The Mortgagor covenants and agices as follows:

Y. That he will promptly pay th: principal of and interest on the indebteducss evidencud by the said note
at the times and in the munner theivin provided, or as 1eedified or extended by mutual agrecin=nt in writing.

2. That this mertage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
optinn of the Mortgagee, for the pay.nent of taves, insurance premiums, public assessments, repairs or othes
purposes pursuant to the covenants Leicin, and also any further Joans, advances, readvanees or credits that may
be inade hereafier to the Mertgagor by the Mortgagee, sud for any other or further obligation or indebtedness
duc to the Mostgagee by the Mortragor at any tisne hereafter; and that 2% sums so advanced shall bear interest
at the sane rate as the Mortgage ¢<bt and shall be pay.ble an demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mastyage sccurire such advances and readvances shall be superior 1o the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payinent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respoct to any security not expressly released
in writing, the Morlgagee iy at any time, without notice of consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebiedness secured hereby.

4. That he will keep the improvenients now existing or hereafter erccted on the mortgaged property insured
as 1y be required from time to time by the Mortgagee aginst foss by fire and other hazards, casualties and
comtingencics in such wnounts and for sech perieds as may be required by the Mortgages and will pay promptly,
when die, any preminms o sudh insurance provision for pasient of whith bus not been made herzintefore. All
itsuranas shal! be crrried in companies approved by the Moncagee and the policies and renewals thereof shall
be held by the Moitzagee and have attacied thereto s payable clauses in favor of amd in form aceeptabk to
the Mortgagee. In event of Jass Mortuagor will give immediate notice by mail to the Mortgagee, who nay make
proof of s if not made promptly by Mortxizor, asd cach insurance cotapany concerned is hereby anthorized
and directed to nude payment for such loss directly to the Martoager instead of to the Mortgazor and Mortzagee
juintly, and the insnranec procecds, or any part thereof, may be applicd by the Mortgagee at its option cither to the
seduction of the indeblcdnoss herely stvurad or to the restoration or repair of the property damozged. In cvent
of foreclmure of this tontgage or other transfer of title to the Mortgaged property in extinguishment of the
indebtediess secured herehy, all right, titke end intzrest of the Mortgagor in and to any insurance policies then
m force shall pass to the purchaser or grantec. : "

3. That he will keep 2ll improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the cuse of a construction loan, that ke will continue construction until completion without
interruption, and should Le fail to do so, the Mortgagee may, at its oplion, enter upon said premises, make what-
ever repairs are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such corstruction to the mortgage debt.

6. That the Maortgagee mnay require the maker, co-makes or endorser of any indebtedness secured hereby to
carry life insurance upon bimself in a sum sufficicut to pay all sums secured by this mortgage, designating the
Mortg.gee as beneficiary thereol, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premiums, ard all suins so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition: to, the monthly payinents of priocipz! and interest payable under the
tenins of the note scoured Berelyy, he will pay to the Morigezez, on the fiust day of cach menth, until the indebted-
ness securod heieby is peadin fuil, 2 sum equal to cne-twelfth of the anuus! taves, publie assessments and insur-
ance premifums, as estinted by the Moitgagee, and, on the failure of the Moitgagor to pay all tares, insurance
premivms and public assessments, the Mortgagee may at its option, pay said itemns and charge all advances there-
for 1o the mortzage debl Te<e monthly cooome paon ntswalt non bear interet to the mostoagor{s ).

8. That he hereby assigns all the rents, issues, and profits of the mortraged premises from and zfter any de
fault hereuder, and should kezal proceedings be institted puisnant to this instrument, then the Moertgagee shall
have the right to have a receiver appointed of the rants, fssuss, and profits, who, after dedudting all charges and
eapenses atlending such proccedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hercby.

9. That, at the opiion of the Mortgapee, this mortgage shall become due ard payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever otiie than by death of the Mortgagor, er, in the case of a construction loan, if the Mortragor
shall permit «-0:k o the project to became and remain interrupted for a poried of ffteen (153) days without the
vnten coutent of the Mottgagee.

! kel and enjoy the premises above conveved until there §s a default
under thic martgage or in the note sevuiord hereby, Hods the tore meaning of this instrument that §f the Mort-
gager stadl fully poifong 2l the terme, conditions, and covenonts of thismantgave, and of the rote secured hereby,
thot then this mortgare shall be ntterly pall and veid; ciliorwise to remain in full foree and vistue, If there is a
defanlt in v of the tamiz eotditions o covenants of this morlinage, or of the note tecured herehy, thea, at the
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