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hereby, or if the property is otherwise 2equired after defanlt, the Mortyages as trustee shall cpply, at the ! w_-:(
time of the commencetment of such proceatings, or at the thine the property is othorwise acquirad, the smount E
then retezining to credit of Mortravor under {8} of paragraph 2 preceding, as a credit on the interest arcrued : -’-’ﬁ(
and unjpaid and the badance to the principal then renmining unpaid on the note secured hercby. ) E o
4. The lien of this in-trument shall remain in full force snd effeet during any postponement or extension of 1 f@.
the tim. of payment of 1be indebtedness or any part thercof socured bLereby. T ]

5. He will pay all faxcs, ssscssrments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provizion kas not been mnade hereinbefore, and in default thereof the Mortgagee may pay the
eame; ard will promptly deliver the officiel receipts thercfor to the Mortgagee. I the Mortgagor fails to make
any pa) ments provided for in this section or any other payments for taxes, assessments, or the Like, the Mortgagee
may pay the same, and all sums o paid shall besr interest at the rate provided forin the principal indebted-
neas from the date of such edvance snd shall be secured by this mortgage.

6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or potes
for the sumn or sums advanced by the Morigagee for the alteration, modernization, improvement, meintenance
or repair of said premises, for tnxes or assessments against the same and for any other purpose autborized
bereunder. Said note or notes shall be secured hereby on a parity with and as fuily asif the advance evidenced :
thereby were included in the note first described above.  Said supplemental note cr notes shall bear intercst i
at the rete provided for in the principsl indebtedness and shall be peyable in approximately equal monthly i
payments for such period as may be agreed upon by the creditor snd debtor.  Failing to agree oun the maturity,
the whole of the sum or sums so advanced shall bo due and payable thirty (39) days after deizand by the
ereditor. In no event shall the matuwrity extend beyond the ultimate maturity of the note first described above.

7. He will keep the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not comrit or peririt any waste thereof.

8. He will continuously maintain hazard insurance of such type or types and amounts as Mortgegeo may
from time to time require, on the improveinents now or hercafter on said premises, ard except when payment 1
for all such premivms has theretofore been msde under (a) of parzgraph 2 hereof, he will pay promptly when
due any premiums therefor.  All insurance shall be carried in companies approved by the Mortgegee and the
policies end renewals thereof shall be Leld by the Mortgagee and have atiached thereto loss payable clausea
in favor of and in form sccepiable to the Morigegre. In event of loss Mortgegor will give immediste notice 2
by mail to the Morigagee, who may mzke proof of loss if not made promptly by Morigagor, and each inzur-
ance compeny concerned is hereby euthorized and directed to meke payment for such loss directly to the
Mortgeges instead of to the Mortgsgor and Mortgsges juinily, and the insurance proceeds, or sny part :
thereof, may be applied by the Mortgages st its option either to the reduction of the indebtedness bereby
secured o1 to the restoration or repair of the property damaged. In event of foreclosure of this morigsge, ot
other transfer of title to the mortgaged property in extinguishment of the icdebtedness socured hereby, all
right, title and interest of the Mortgagor in zud to eny insurance policies then in force shall pass to the
purchaser or grentee.

9. He hereby assigns all 1be rents, issues, and profits of the mortgaged premises from and after any defsult
bereundet, end should legal procecdings be instituted pursuent to this instrument, then the Mortgagee shall have
the right to have & receiver appeintad of the rents, issues, and profits, who, after deducting ell charges and expenscs
sttending sich proccedings and the execution of his trust &s receiver, chali apply the residue of the rents, issues, and
profits, toward the payment of the debi secured hereby.

It is agrecd that the Mortgagor shall bold and enjoy the preaises sbove conveyed until there is a default under
this mortgsge or in the note socured Lereby. I the Mortgagor ghall fully perform all the terms, conditions, and
covenants of this mortgage, end of the note secured hereby, then this mostgage shall be null ard void; otherwise
1o remain in full force and virtue. If there is & defeult in avy of the terms, conditions, or covenants of this mortgage,
or of the role sacured hereby, then, at the option of the Mortgagee, all pums then owing by the Mortgager to the
Mortgegee ehall become immcdiataly due and paysble and thie rmorizage may be foreciosed. The Mortgagor walves
the Lenefit of any sppraisernent laws of the Btate of South Carcline. Should the Mortgagee become 8 party to any
suit fovolving this mortgage or the title to the premiscs deecribed hercin (exciuding lozal proceedings instituted
for foreciosure or for the colicction of tho debt socured Lereby) alt costs and expenzes reasonsbly incurred by the
Mortgagee, and a reasonable sttorney’s fee, shsll to secured hereby end shall become due and payable thirty (30)
dsys sfter demand.  Sbhould any Jegal proceedings bo instituted for ke foreclosure of this mortgage, or should the
debt socured Lereby or any part thereof be placed in the hands of an attorney st law for collection by suit or other-
wise, all costs and expences, includiog continustion of sbetrnct end & reasonable etlorney’s fee, ehsll be secured
bereby, shell become due and paysble immedistely or on demand, and may be rocovered and collectod Lereunder.

If the indebledness secured herehiy be guaranteed or insured under Title 3%, United States Code, such
Titde aid Begulations tasued thereunder and in ¢Feet on the date hereof shall povern the rizhts, duties and
liabilities of the parties hereto, and any provisions of this ar uther instrunents executed in connection with said
indebteduess which are inconsistent with said Title or Regelutions are hereby aincnded to conform theeeto.

The covensnis berein contained shall bind, and the benefita and advantages shall inurs to, the respective belrs,
exccntors, edininistratons, fureensors, and £isigns of the parties harelo.  Whenever used, the singular rumber ghsli
inzlude the plursl, the plursl the singular, ike use of any yeoder ghali be applicable to all geaders, sand the term I
*“Nortgapee” ehall include any payee of the indebtedsess hereby gccured of sny tiansferee theroof whether by
operetion of law or otherwis:.

A T R




