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THE MORICACOR COVENANTS AND ACKEES AS FOLLOWS:

1. That the Motzizer =8 procaptly pay the poitaipal ard isterest on the iralebtidness evideimed by sabd promissory nole at the
tigaes 2rd mn the 1osrner thaein provided

2 Fhat this oo toase will svure the Moitpaea for any afliticad ssams whieh oy be shiataend Lereafter, at the cytico of the
Morticsier, fre the grasn eat Of taxes, or pubbis woms senls, barard bncusiae prosases, sopains o et soch putpees puvz it o ge
proviine s of this enot, 1ze, nd o foe zny Yaaes o advaros thatas Votreafter Do Lrate by the Azt to the Mot geor einbes
the i ttoriy of e 4533, 1202 Code of Loas of Soah Cacclina, as anu salind, or sinebar statutes, arel 2l surns s advaeaosd shall bear
b ttient ot the sarue rete o rates as that provided Qo scid sote unless Gbowbe sgeed vpon by the purties ol sloll Le payable at the
Loanaab of (e Moetgagee, unkess otherwise prusvided in writing. ’

3 ‘That Mestzazor adl keep the improvenssts oa the moutgaged promises, whether roa oating of hercsfber to Le erocted, insured
against kns by fie, wimbtona and other harards in a s net bess thaa the halipee due beavoander at any tiee and in 3 coanpaoy of
onuparnies stceptable 1o the Mortgager, and Mortzagor docs bereby assign the iy of poliies of instrance to the Moitzagor 2nd
arrens Lot ol sech polaies dhall be hebl by the Matgigee shocll it so reguire and sbol ibade ks payalds cines favor of the
Mot zage, eond in the evert of Joss, Mortgazor will give unmedizte rotive thereof to the Metoace by regoteecd 1, arxl shoukd the
AMorteavor at any tene fal 1o keep said prouises nsved or £31 10 pay the promuss for st h Bseraner, than the Modgagee pay cause
s b sprenenserts to be isurad in the name of the Mortdaguwe and reinhurse atsclt for the cot of such imvrawe, with ixtcrest as
hercitabove grove

4. That the Mortgapor will keep all inprovimcnts cpon the morlgaced premises in good repair, andd shaeld Morteasor fadl to do
w, the Morteagee auy. < its option, enter upan 1241 prenises and mabe whatever repirs are pevessary 2l Charge the expenses for saxch
repairs to the mcitzage dobt and collect the sace umder this montgice, with interest as Laceabore provided.

5. That the Mortgagee ay al any time require the issuance amd nniintcnarce of Luirasce upon the Lfe f 2ay person oblixated
umbcr the s btedneys secured bereby i 2 sum sofficient to pay the murtgage debt, with the Matgagee as burefwiany, awl &
iﬁ“m are it othernise paid, the Mortgages may pay sad prensums rd any amourt so paid shall become a part of the portzage

6. That Mortziror agrees to pay 21 tares and other public assovsments keviad agaimst the arortgaged premises on or before the
due dites thereof amd to exhibit the receipts therctor at the offices of the Matpagee imnaliately vpon pyment, and shouhl the Mort-
gazor f2: to pay sxch Les 2] assessments when the same shali fal due, the Mortzogoe may, at its oplion. pay the same and charge
the atnoatnts 5o pixl to the mortgage debt and coloct the same under this montgage, with interest as abuve provided

7. That if this merteage secures a “construction boaa™, the Mortpazor azrees that the prikipal amounnt of the indebtedress hereby
sexured shall be dubursed 1o the Mortzagos in periolic payments, as comtraction progrescs, in accordance with the terms and condi-
t‘-e.;rns of a Corstruction Loen Agrvenent which is separately executed bet is aade a part of this martgage and incorporaded herzia by
wleaenCe.

8. That the Moctzagor will oot further encumber the premises abune descnted, without the poior corent of the Mortgagee, and
shouohd the Mortzavoe so encuznber such pranises, e Mortpagee may, at its optivn. dedare the icdeltedness heichy secured to be
imawdutely Jue and payshle and wnay insttute any peocecdings necesary to collect srid indebtedness

9. That should the Mortgagor alismate the mortzaged premises by Costract of Sale. Bond for Title, or Deed of Conveyance, and
the within murtgage isdebtcdness is not paid in foll, the Mortgagor o bis Purchaser shall be required to file with the Association an
applicativn for an assamption of the mostgare indeltedness, pay the rersopable cost as required by the Assovintion for provessing the
asnaaption. Furnik the Association with 2 copy of the Contract of Salk, Bomd for Title, oc Ixed of Cooveyance, and have the interest
rate on the Join balance evisting at the tine of transfer mod-fied by imreasing the infcrest rite on the said foan balance to the mad-
mart rate por annusa pennittad 1o he chargad at that time Ly applicable South Caroling Liw, or a2 lesser increase in interest rate as may
be determined by the Associution. The Assouiation will notify the Mortoazor of his purchases of the rew intcrest rate and monthly pay-
garnte, azd will 1a3il hitn 2 new passbuok. Shoubl the Mortgagor, or bis Purchiser, fail to conply with the provisions of the within
para zraph the Morteagee. at its optica, may declare the indebtedness hereby secured to be iminedutely die and payable and may
institwle any proceedings necessary to coflect said indebtodness

10, That shoadd the Mortzagor £27 to make payments of principal aral interest as due oo the promissory note and the same shafl be
wapaid for 3 period of thisty (30) days. of if thore showdd be any Falure to comply with amd abxle by any by-luws or the charter of
the Modcagee, or 2ny stipulations set out in this mortgase, the Mortzagee, al its option. iy write to the Mortgagor at his kst known
address giving him thirty (30) days ia which to rectsfy the said defudt and shoubl the Mortazer £2i) to reciify s2id default withia the
said thirty days. the Mortgagee, may, at its oplion, increase the interest rate on the loan balance for the reanining term of the koan or
for a besser term to the masic:um rate per annem permitted to be charged at that tinse by applialle South Carolina baw, or a lesser
increatse rate as may be detzrmined by the Association. The monthly payweents will be adjustad accordingly.

15, That should the Mortgagor fail to nule payments of priocipal 2o irderest as doe un the promissory nofe and should 2ay monthly
installment become past due for a period in excess of 15 days, the Muortzagee inay collect 3 late chauge™ not o an amcunt
eqaal to five (5% ) per centum of acy such past dve instalmeot in order 10 cover the extra expense incident to the handling of such
deliejuent payments.

12. That the Mortgagor hereby assigos to the Mortgagee, its successors ancd assigns. 2l the rents, issves 2nd profits accruing from
the mortganed premises, retaining, the right to collect the same 0 Jong as the debt berehy secured s oot in arreass of payment. bat
should any part of the prircipal indebtediess, or interest, tanes, or fire smnrance premiuns, he past due and unpaid, u‘: Mortgagee
may withont notice ar further proceedings take over the montzaged premises, if they shi'l be ovcnpied by a tenant or tenants, and
coller t said rents and profits and apply the sune to the indobtetness herchy secured, wothont Jobility to sccount for anything moce
than the rents and profits act=ally collected. kss the cost of collection. and any tenant is authorized. vpor request by Mortgagee, to
raake a1l rental payments dirri to the Mot zazce, withont lobidity to the Mortvazor. antd notidied to the contrary by the Moctgagzee;
and shordd said premises at the time of soch defakt be occupin] by the Morraror, the Vistgizee may apply to the Judpge of
Courdy Uoart or ta any [xlrr of the Court of (anuron Pleas who shall he reident or prosiloag in the connty aforesaid for the appeint-
et of 2 receiver with atthority to take pussession of said premizes aned colioct such o ared prodits, apphanz said reuts, after pay-
nz :ht:d.m of callvtion, to the mottgage Jebt withont Hability 1 zoconnt for anythin

< uicze than the rents and profits actually

13. That the Madzagce. at #ts optiaon, raay require the Mortzazer to pay ta the Mortoanee, on the fost Jay of each month until the
oote securad hereby i fully prid, the follwing sams in adlidion 1o the paoaetts of priswip b aosd interest pros wled in s3id pote: a ssm
egual to the premiums that will next become doe 21w payable on polaies of puatzae muararty insurace (+f applicahle}, fire and other
hazard insurance covering the mortgazad proporty. pins taves. ard At vements taat Jue o the mortzazed premives {2l as estimated by
the Mortearce) bess all surms already paid therefor, Jivded by the noenber of nawnths to elapse Lefore cne nuonth prios ta the date when
such preminms. taves, 2] asevunents will be dize and pavable, such snnss to e held by Mactzuger to pay stid premicms, taves
special avwe saments. Shaukl thrse paymients excerd the amourt of parients actially rade by the Mortzagee for fiaes, aswemsments. of
instrarde premiems, the ewoess mnay be credited by the Maocteazes ou sohirequent piynants to he iade by the Montzagor; if, however,
said sums <hall be msuffacient to mtke said payments when the stame shul becosae dee ond pay ahie, the Mortaazew shall pay to the
Moricatoe any amousts bovessary to make up the dificioney. The Mostracor funher agras that at the onl of ten years from the date
hezeof, Montaarer may, @t s ootion. apply for reneaw sl of mortzage graranty or similar seauee Hf applnalble) corering the halance
then rro. rinirg dise on the mortcage debt, and the Mortmagor mav. at its epton, pay the vinzle premium required for the remaining
vears of the termL of the Mertepee may pay such preminm amd add the samae ta the morgage delt in which event the Mortzagor shall
tepay to Morlzagee sach preminm payment, with irdercst. 3t the rate specified in xaid promiicory pote, in equal monthly ias
over the remaining paynaent praod.
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