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THE MOKICAGUK COVENANTS AND AGREES AS FOLLOAWS:

I That the Mot gagor widl pronptly pay the puiocips? ated interet on the mideboedusss eviTened By osand prosassory rote at the

tistes ared i e podraser thesein provided,

FRERY ‘-\!m‘.!e Tt to- :Jl!\ -

3 hest this ortage will gonre the Mortoatie
Merteagen, For the poyoent of tacs, or puhbo o N R T T
Provisions of By pnatgtge, 2wl o far any loass o Vooraes that e Tesectter Lo cde Ty :

e antharty of Soc. 4333 12 Grale of Lins el Sooth Curddina, &y ane cindes gel b sunas ss e dcneand shell bear
ptetent 2t U 3 ome rate of rotes s tiat provided inosasd wute rinbens Giiatwise agrond town By the pattios atsi alall be prapcbbe at the
domars! of e Mutgagee, tos othorabe providad a wnting

1, wr sozanber staletes;

3 That Motgager will keern the mnprovenents on e mertaawed previs=, whether cow aiistog o hereaftar to e crvcted, insured
acaital kas by fire, wisalitorm 201 ctber Bazands in a s el Boow 80w the Yodiae due herevnlor at 2oy tune 2 in 3 conpany of
comiparia s attptable t the Morjpavee, amd Motaser dow s heaeby awign the iy of polees of snnaey to the Moitzgee and
aproes et att seody polcies shall be bndd by the Motlgage ool it s reaire amd abuid dedde be uss pusable dises o faver of
Votzased; and i the ovent of Exs, Morttoger wili gae snnedinte meotioe e roof to the Mesizeee By rogitere] nod, 2l shold the
Mortoao e at any tive fol to beep suid premizes itsuzed or £ to pay the poenens for stch b ance, then the Mutzagge may cause
such Baprovcunnts to be irsured in the 1w of the Mortragor and genaborse aselt for the (st of stchr foaurartaw, with inforest as
bereinabive providad.

4. That the Mortgagor wiil keep 2!l irprovenents cpon the murta.ged preises in goed ropair, and slenkt Mocteagor £21 to do
50 the Mogtyraee noay, 2t its option, enter vpon said prenaizes arad miabe whatever s ate reveseary stad Charge this evponses foc such
repairs b the unxrtgage Jdebt arzd cuilet the s2me Lealet Usds paortzase, with interest as hereinnbone providal

5. That the Mortuazee may at any time require the issuance and nuaintenavee of insurarce upon the Lfz of any pirson abligated
uider the irndebtediaess sevurend hereliy i a suwa suifrcicat to pay the mortaige Jebt, with the Muoitzavew as bepciiciuy, ol i the
;:rcmit:ms are mot vtheowise paid, the Modpager 1asy pay sibd premiums ard dny awunt 12 poid sl bocose 2 part of the pentgage

B. That Mortoasor agrees to pay all taxes and other public assessnents Evied ayainst the morte.esd promises oo or befoce the
Jue dates thereud amd to evhdit the revwipts therefor at the offices of the Materzee immadiztely wpen pynent, and shoubl the Mort-
gacoe §2: to pay such taves and assavuents vhen the same cha'l £21 Mie, the Mortgager may, ot its option. pay the sune and charge
the a1000nts 3o pod to the mortgage debt and collect the sime ender this modgaze, with interost as above provided.

7. That if this mortgage secures a “cumstriction ban”, the Mortgagor zerees that the privaipel aimount of e Ddcbtednes hereby
sexured shall Tre dishbursend to the Mortzagor in peiicdie payn.ents, 35 cumtriclion progresses, in aocorlinee with the terms ard condi-
tjg;m of 2 Construction Loan Agrecisent which is separatoly execcted but is wade a part of this mortgage asd incorporated berein by
reference.

5. Tt the Mortrasor wili et further encumber the premises above described, without e prior couwent of the Mortzagee, and
shovt) the Murtasor so emunmler sich proabes, the Mostyagee pray, 2t its eption. delare the indebiedness beseby secured to be
isevhiately dus and payible ami may institute any procvedings nectysany fo oot sand irdebteduess.

9. That shoukd the Mostzazor alienate the mortzuped premises by Contract of Sa%. Bend for Title, or Peed of Conveyance, and
the within mortzage indebtedress is not paid in full, the Motgagor of his Prrchaser shall be roquired to fde with the Association an
application for an assumptien of the mortgage indehtedress, pay the reasoaalle cost as required by the Associstion for processing the
assumption, furnish the Assoviation with a copy of the Contract of Sale, Burrl fur Tile, or Davd of Cosveyance, and have the interest
rale on the Jaan halince exsisting at the time of transfer naodified by increasinyg the interest rate on the suid }aan balance to the maxj-
mam rate per znraan preniitted to Le charzed at tlat time by applicalle Socth Carolina lew, or a kaser increase in interest rate as may
be detertsined by the Association The Association will notify the Mortgegor or his purchaser of the wew interest rate 2§ monthly pay-
rents, and will ol him a tew passbook. Should the Modtuagor, or his Purehser, [ail to cuwnply with the provisicns of the within
paragraph. the Morigagee, at its option, nuy declare the indebtedness herely secured to be imunediately due and payable and 2y
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make parmernts of principal aral interest as due on the prottissory acte and the sane shall be
wopaid for 3 period of thitty (30) days. er if there should be any failure to comply with anl abide by any by-lews oc the charter of
e Mortzacee, of 2ny stipolations set out in this mortzage. the Moilgagee. ot its option. may write to the Motzegor at his last known
addeess giving him thuty 130} days in which to rectily the sad defzult and should the Mortgages fail to rectify sax] defanlt within the
s33] thirty days. the Mortgages, riay. at its option, increase the interest rate o the han balance for the remaining lerm of the tas o
for a2 lesser term to Lhe mavimum rale per annum permitted to be charved at that time by applicable South Carolina law, or 2 Jescer
increase rate as may be detennined by the Association. The nunthly pryments will e adjosted accordingly.

11. That should the Mortgame fail to make payments of principal and interest as due ou the prowissory note and should any monthly
instaliment bevome past Jue for 2 period in excess of 15 days, the Mortgazee may collect 2 “late cliarge”™ not to excecd an amoont
equal to [ive (5% ) per centum of any such past due iastallment in order o cover the eitra esponse incident to the hardling of such
delinquent payments.

12. That the Moctgzgor hereby assizns ta the Mortzagee, 1l sucovssors and assigns, a7l the rents, issues, and profis acorsiog from
the meortgazod premises, refaining the right to coflect the same 50 longz as the debt hereby sevuredd is not in arrears of g)mf_-nl, but
stould any part of the principal indchtedness, or interest, taxes, or fire jrsirance preuriums, te past due aod unpail, the Morlgagee
may without potice or further proccodings take vver the mortpaged preunes, if they shall L occnpicd by a tenant of lemants, and
collect said rerts and profits and apply the sume to the indebtotness hereby secnred, without labidliy to account for anything more
than the rents 2nd profits zctuaTy collected, Jess the cost of collection. and any terant i authosized. upoa request by Mortgagee, o
make all eratal payments direct to the Mortgaaee. withont Tishility to the Mertvugor. tntil notifaal fo the quutrany hy the Motgages;
and shoul said promises at the time of such defaclt Le accupied by the Martzazer, the Morlzacee may apply 1o the Judze of the
County Court or to any Judee of the Court of Commun Tless wko shall e revident or previding in the coimnty aforesaid for the appoint-
ment of 2 reeeiver with authority to toke posession of said premises and collect such rents aiad profits, appliing said rents, after pay-
ine the cost of collection, to the mortgage debt withoat Kabadity t» aucount for anyihing nuwe than the rents ard profits actually

13. That the Mortgagee, st its option, may regaire the Mertgagor o pav to the Mestoapee, on the first day of cach month antil the
tote securad hereby i fully paid, the folloaing seas in addition to the payrcits of privcipal and interest provided in said nete: a sumy
enaal to the preminms that will reat lecome due and payable on polivies of woitoaze gnararty insvrane (il applicabk), fie and other
hazard Insuraccr cosering the meitrged property. phus Bases, and assovenaests 1ot due on the iy steriom] premises {afl as estimated by
the Mortzazee) loss «di sums alrealy paid therefor, divided by the number of il to clagree hefore one nmnth prior 1o the date when
such preminas. tives, apd asscssneerts widl be due and payable, such sems 1o be hehl by Mortima sec to pay said preminms, taves and
spevial assevaents. Should thess pavments esceed the amourt of pavioents e tuafly made by the Mortzages for taxrs. assesumenis, OF
insnurArce pre <, the excess 112y be oredited by the Mortzacre on ailienuent prsments 19 be mode hy the Martoagor: if, however,
il sims shall Le inwufficient to ke said payments when the same hall becose Gre aod payable the Montzagor shall pay Lo the
Mortzagee any an.ounts necessiry to make up the deficency. The Mortgaunr fusther agress that at the ond of ten vears from the date
hereof, Morteases may, at its option. apply for renvwadd of mortgage guaraniy or simalar insurance Gif applicahle) covering the halance
then eemaining dee on the mitzage s and the Morlvazor mav. at its cpdion, pay the single prenvom reygired for the remaining
veazs of the torm. o7 the Morloazee may pay such premima ard add the same te the moreage debt. in which event the Modtzagoe
repay to Mortgages such premiam paynert, with interest. at the rate spuifid in said promiseoey note, in egual macthly installments
over the remaining payment pen
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