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To Have axp 70 Howp, all and siagular tke a2id property unto the Mortzagse, ita suceenors and aasigns forever,

The Mozigagor covznsnts that he 3 lan{ully oelzed of the premizea hereinebova dazeribed In fes eimplo abachute
(ot such other cstate, if any, a3 i3 stated hereinbfom), that ke bns good right and lawniul authority to s2ll, convey,
or cncunber tho sarze, and that the prvoyizes are free and clear of all kv 22d crcumbrarcea whatsoever exoeph as
herein otheorwizo zecited. Tha Mortgegor further covenants to warrant 2nd forever dofead all asd siogular the
premis:i o3 herela conveyed, unto the Mortgegea forever, from acd against tha 2ciizs gor and all prons whomsceve
lawfully ¢laiming the sama or any part thereof,

Tte Morlgagor covenanta ard sgrees es fclowa:

1. He will promptly pay the principal of and interest on the indehtedoess evidenced by the t2id note, AL tha
time and in the manser thecein provided, Privilega is reserved to prepsy at any time, without premium or {eo, the
entire indcbtedness or say part thereof not loss than the amouns of ons installment, or ona hundred dotlars ($100.00),
whichever is less.

; 2. "Together with, and in addition to, the monthly payments of prineipal and interest payable under the terms
of the pote sceured Lereby, he will pay to the Mortgages as trustee (under ths terms of this trust as hereinafter
stated) on the first day of each month until the said nots i fully paid:

' (a) A mum equal to ke ground rents, if any, next due, plos the premiums that will next become dua and payable
on policies of fire and ciher harard insursnca covering the meortzeged properiy, plus taxes and sssegements
next due on the mortgaged property (all as estimaied by tha Mortgeces, and of which tha Mortgagor is

rotified) lesa all sums already pald therefor divided by the number ¢f months t1 elapa before ons month
k prior to tha date when such ground rents, premiums, taxes and acscscents will becoma delinquent, such
sama to be ekl by AMortgagee in Lrust {o pay £ald ground rents, premiums, taxes and special eseesmenta,

{b) The 2ggregats of the amounts payable pursusnt to subparagraph () and those payable an the note seeured
: bereby, ehall ba paid In & single psyment esch month, to be applied to the following items {n ths order
: stated:
i (1) taxcs, special essessments, fire and other hazard insuranes premhums;
(o) Interest on ike note sacured hereby; and
{u1) smoitization of the principal of said note,
Any definicney in the amount of soch sggregats monthly payment, shall, unless mads good by the

. Mortgegor prior to the daa dato of ths pext such payment, constitolo an event of default under this
: mortgage. At Mortgazea's option, Mortgagor will pay a “late charge™ not excecding four per
centum (455) of any installnient when paid more than fiftean (15) days after the dua dala thereof,
fo cover the extra expenss involved in bandling delinquent payments, but such “late charge’ shall
not be paysble out of tho proceeds of any sale jrads to satisfy tbs indebltodnces secured hereby,
unless such proceeds ars euficient to dischargs thoe cniire indsbtedness and all proper costs and
expenses sscured thereby.

3. If tho totel of tha payments made by the Mortzasor under (a) of paragroph 2 preceding sLail exceed the
arzount of payments actuslly raede by tho Mortgages as trustee for taxes or aszcosicents or insuranca premiums,
a3 the cese may be, such excesashall be ercditod on subscgansat payraents to bamade by tho Meitzagoe for such
iteins or, at the option ¢f Morlgagee ss trastes, Inay be refundad to the Morigagor. If, however, such monthly
payments shall not be eufficient to pay sich iterms when tha samo shall bzcows dao and payrble, thea tha
Mortgagor shall pay to the Mortgages =3 trusteo any smoun® nocessary to meks up the deficiency. Such
paymment will beinadas within thirty (30) days alisr wrilten notice from the AMoctz mea ciating the ninount of the
deficicncy, which notice may bo given by 1ocil.  If ab any time tha Morigagor shidl i=nder to tha Moityazes, in ‘
eccordance with the provisions of the noto secured hereby, fuil poyment of the entite indebtedness represented 1
thereby, the Mortzages e3 trusten shall, in computing the amount of such indebicdness, credit to the eocount
of tha Mortgagor any credit balanes remsining under tho provizions of () of parazraph 2 hereof. I there
ghall be a default under sny of the provisions of this morizaze resulting in a public sile of the premises covered
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