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To FIav= anp 1o IloLp, o} and eingular the said property unto the Mortgsges, its muessors and asigna forever.

Tha Mortzagor covenentd that he 14 lav fully seirsd of tha premisea Prreinabeva dzzeribid in fea £mple absolute
(cr euch other cxtats, if any, 23 i3 slated herelabéfore), that he has goad right axd hawdul authority to seil, convay,
or cocumnber the came, snd that the promizes are frea aed clzar of sil Uens and Cacurobrances whatooover exceph a8
heroin ohermiza tecited. The Morizegor fuither covesants o warrant nad {oraver Jufend all and sicgulae the
preisises g3 herain conveyed, uato the Mortza e foreves, frora aad against tha 2ozt 2 gor and &) poicons whomsesver
lewfuily claiming the saano or any pazt thereof.

The Morigagor covenants and szrecs za follows:

1. He will premptly pay the principal of snd intereat en the indebledross cvidenced by the sald rote, at the
tine and in the racoer thercin provided, Privilege is resczved to prapay at any time, withoub preraium or fee, tho
entire indebiedness or suy part thercof not less thaa the 2nount of ons instellment, or one hundeed dollars (31€0.00),
whichever is less,

2, Together with, and in addition to, tle r2onthly payments of prineipal and interest payabla under the lerms
of tha rote secured hiereby, ke will pay to the Mortzagee =s trustes (uader the ferms of this trust as hereinafter
stated) on the first day of each meath uctil the said note is (ully paid:

(a) A sum cquel to the grouad rents, if any, next dus, plus the premivma that will next bacoma dea and payable
on policies of fire and cther hazard insuraces covering the swortgazad peeperty, plua taxaa and 2ssesementa
pext dua ca the morizaged propesty (all 83 estimated by ths Merizizes, and of which tta Mortgazor is
potified) %esa all sums stready patd thercfor divided by tho mrnber of rcnths ta clapsa B:fers oza month
prior £ tha dats when such grourd rents, prewiumg, taxes and asscsmronta w1l becoms d:inquent, fuch
gums to be held by Mortgagee in trust to pay ssid ground reats, pramiums, taxes and spocial escessmenta

(b) The aggregate of tho amcunts payabls pussuant to subparagraph () and thosa payabla on tha nota secured
hereby, shsll be paid in a single payment each month, fo be appiied to tha following ilems in the cxder
stated: :

(1) taxes, special assessments, fire and other hasard insurance premiuma;
(1) interest on the note gecured hereby; and
(ns) amortization of the principal of said note.

Any definiency in the amamt of such eggrezato monthly payment, sball, unlees mads good by the
Mortgegor prior to tha due date of tha noxt such payment, consiituts zn evend of defaclt under this
mortgaga. At Morigagee's cption, Mortzegor will pay 8 “lats charga” not crcesding four per
centum (475) of any installment when peid mere than fifteen (15) days alter the duo data thereof,
%o cover tho extra expensa invelved in bendling delinquent payments, but such “Iate chargs” shall
rot be payabls out of the proceeds of any sals made to satisly tho indebtednass secured hereby,
unless such proceeds ace suficient to discharge the enlirs indsbledness and sli proper costs and
expenses socured tlareby.

3. If the total of tha payments mede by the Mortzazor under (a) of parazraph 2 precading shall etceed the
amournt of payments sctusliy razde by the Mertzezes 83 trusteo for faxes o tus ssment3 or insiranca premiums,
£3 the case may ba, such exeoss shall be credited oasubsequeat paymeats t2 b2 1n=de by tha Mortzzzoc for sach
items or, at the optish of Merigaged a3 trustes, msy Le refunded to the Mostregor If, however, stuch monthly
peyments shalt not bo sulfizieat to pay such items when tho same shell beconio dea and payabla, then the
Mortgzgor shall pay to tho Mortgazeo a3 trustes any amount neeessary {0 g2a%a up the deficioney. Such
peyitintwill ba mads within thirty (30) days after wiitieon notice from the Mo t;ager sialing the unount of the
d<Ecicncy, which netice may begiven by n2’l. I at sny tima tho Mortzszor <2l tonder to tho Mortgages, in
gecordares with the provisions of tha nete seovied hereby, Tull payment of the cntive indebtedness represented
therchy, tho Mo:tgazca a3 trustes shell, in compuling the emount of such ind:bledness, credit to the ancount
of tha Mortgazos any credit balance remeining vnder the provisions of (2} of parazraph 2 hereof.  If there
ghall ba a defauls undes eny of the provisions of this acrigage resuiting in & public salo of the premises covered
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