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of forekosnre of this wertaage or other traeder of title fa the Morteased property in estinguidiacnt of the
indebtediuss securad Borely, all right, title and interest of the Mortgagor in and to oy insurapee policies then
in foree shall pass to the purchaser ur srantee.

5. That ke will keep all inprovicients now exiting er hereasfter erected u;:on the morlgaged property in
good repain, 2, in the case of a construction foan, that L2 vill ceatinue consiruction until coripletion without
interruption, and should he [l to do sn, the Mortgagee may, 2t its option, énter upon said premnises, make what.
: ever ropairs are necess ay, including the completion of any coustiaction work vidlerway, asd charge the expenses
for such repairs or the completien of such construction to the inartgage debt.

: 6. That the Mortgance may require the maker, co-mker or endurser of any indebtedness secured hereby to
carry life insurance upon himself in a snm suficient to pay all sums secured by this mortgage, designating the
: Mortgagee as benefidary theicof, and, upon failure of the Mortgagor to pay the premiumns therefor, the Mort-
gagee may, at jts option, pay said premiumns, and all sums so advanced by the Mortgagee shall become a part
of mortgage debb

7. That, together with, and in addition to, the manthly payments of prircipal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each rucuth, until the indebited.
ness secured hereby is paid in full, a sum equal to one-twellth of the anaual taxes, public assessments and insur-
ance premiums, as estimated by the Mortpagee, and, on the fiilure of the Mostgagor to pay 20l taxes, insurance
presaivms and public assessments, the Mortgagee may at its option, pay said items and charge all advarces there-
for to the mwrtyage debt, These monthly csaow pavments will not bear interest to the mortgagoe{s ).
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) 8. That Lie hereby assigns all the reuts, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal procesdings be instituted pursuant to this insttument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issnes, and profts, who, after deducting all charges aed
expemes atlending such procecdings and the execution of his tiust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payinent of the debt secured hierehy.

9. That, at the cpticn of the Mortgzgzee, this mertgaze shall become due and payable forthwith if the Mort-
payor <hall convey away said mcatgaced prewiisss, or if the title shall bocone vestod in any other persen in any
mauner whatsoever othicer than by duath of the Mertgagar, or in the case of 2 corstreetion Yoan, if the Maortgager
shall permit work en the projeet to becane and remain intorreptad for 2 petiod of Citven {13) deys without the
£ wiitten consent of the Martgagee.

IN. It is agreed that the Mortgagor shall Lold 2ud enjoy the premises above wonveyed unti there is a default
urder this mortyage or in the note scawwed hereby. It is the true meaning of this instrument that if the Mort
gagor shall fully perforin all the terms, conditions, and euvenants of this mortyage, and of the note secured hereby,
that then this mortgage shall be utterly nvll and void; ofhiershre to remain in full foice and virtue, If there is a
defanlt in any of the terms, coaditions er covenants of this morienge, or of the rote scvured hereby, then, at the
' option of the Mortgagee, all sums then ewing by the Mortzugor to the Mortgages shall becoms fmmadintely due
o and pavable and this mortgage may be fereclosed Should wny ezl proceedings be instituted for the {nreclosure
of this 1aortgage, or should the Mortgages become a party Lo sy suit involving this Mosigage or the title to the
prenises desceribed hercin, or should the dobit secured herehiy or 2ny part theree! be placed in the hands of an
attorney at law for collection by suit or otharwise, all costs ardrexprnses incuned by the Mortgazee, 2nd a reason-
able attorney’s fee, shall thereupon Lecome duc and paysble irmow distely or on demand, at the gption of the
Mertgagee, as a part of the debt secured therchy, and may be rewovered and collected hereunder.
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