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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GRELNVILIE, SOUTH CAROTINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF £s0U'TH CALOLINA Lo Aeeoant Noom oo o e e
COUNTIY OF GREENVILLE .
WHEEREAS Fidelity Federal Savirngs ard Foan Assiviatian ef Creennille, South Carlling, Rervirafter referred to as the ASSO-
CIATION, is ths caner ard holder of A proraissary rote dgted _JQUQ_SJ_.lﬂl_._. cemeeo, Xeczted by -_lf‘_l't'.l!_'lk_l.__i_l_'}____
En-g-efrprises L IEE-'—-r»-»h—-h»u-—u“wv—*-—h—----——--—_-_--w-_.min the criginal sum of & ._3_.9_L90_0..-_.QQ_ learing
interest at tha rate of - 7.—3/& ot and seeured by a first racrizage on the promices lelng bownzs - Lot - 28 _East —
h-—ﬂoc’dburn-nt—i—y—e-—-"«— et e s e e, Wieh Bs Fecorded in the RMC office for
Greeny u..e Cou-ty in Martgare Bazk ﬁﬁ,,lg_s_lﬁ,,, A 1= Y- S '{'03-.- »oulish projerty s row ting transferred

to tre urdorsipel ODLICOR(S), whas has (bave) areced to assime said 1o firage lan ard to ;_.y l‘(— l..; arce duc therean; and
WHELEAS the ASSOCIATION Eas avreed to Itransfor of o cnegd ; 3 2& e OYLIGOR and his
asiuogtion of the prartyage loar, providel the Intercet rate on the balance due iz inereassd from _A,, e — % t> a present

rite of —— .. 8% __ fr. arsd can be escalated as rircinsfter siated.

NOW, THEREFORE, this oreerrent nzxi_'i’ ar. 'L\ tered into Ikxtllﬁtg }' Jith‘ FAUEUSt . 19—?—3--. by anji between
the ASSQCTATION, as mertgapee, and -~ n - Loon, an u oon
R,

as assaming UELICO T

WITNESSETH: *

In co-tx'eratvcr of the pramises 2nd the further tum of §1.00 paid by the ASSOCIATION to the OBLIGOR, rcceipt of which is
kereby 2zhrowl. “god, the vrnder:ipred parties 2pee as foils W
t1; That the loan balance at the time of this assuription i3 §— 39 900.00D —: tas tke ASSOCIATION is presently increas-

_8_,__* “t. That the OBLIGOR agrecs to repay said obiizatwn in monthly installments

ing tha interest rate ¢ the halarce to
— ezch with payments to Ye applied first to interest and then io rersain’ng priscipal balarce due from menth to

ot $-.307.96
September 1 1213

recrth with the first manthly paymert l‘e'rz due 2
{2y THE UNDEES IG\I;D axricit} that ti'e aferesald rate of interest o5 this cP g;'h‘-'.\ may from time to time in the discretion
of the ASSOCIATION be increz:ed 1o the maximum rate per arnum permitted to be charged by the then applicable Scuth Carclina

law, Provided, however, that in ro event chall the maxirum rate of interest exceed _._el hL(B)( }Se per anrum on
the talance due. The ASSOCIATION shall send wrlitten rotiee of mnx increase in intercst rates 1-’: the Iact krown address of
OPLIGOR(S) and such increase shall Yecore effective thirty {20} days after written notice is mailed. It is further agreed that the
morthlr instaliment pavments may be adinet~d ir. proporticn: to increments in irterest rates to pilow the chiigation to be retired
in fall in subatartially the same time as wor. lave cecurred prinv i3 any esca!:.ti»a: in ir.:c—re t rate.

(3 Shoy vinstaliment pEiIent Yecorna doe for a per/od in excrs< of €13) fifteen . tke AR ‘-DCIAT!O.\T may colleet a
“LATE CHALGE™ not to exceed an amcurt ezual o fi va per Cu’tur] i37%) n' zny sich pas e instalizert payrr.c—r.t.

ze s reserved by the LU = I ce 1"~x.rrc~j uwroviding that suech pay-

rents, ine! .)j‘ Z cHilgatory pr"'.r.:a‘ ms,,. r or: the arr..meraar)' of the assumption
exceed 1wenty per cenrum 120% ) of ire crigiral o3 is reserved to pay in excess of twent
per centem (2070) of the crigiral prircipal [’a anse l!eu'!td u'.-o': pan ent TATION of a premium equal to six (6
monthks interest en sach eXcess amournt coraptted ag the than prevaliirg rate of interest a ling to the terms of this agreement
between the urdersigred r.attw«. Provided, however, the entire talazce may be vald i full withort any additional premiam during any
thirty {20) day notice pericd after the ASSOCIATION Fas given written rotke that the icterest rate I3 to be escalated,

{3) That 2!l terms and eonditions x5 set out in the note ard racrigage shall contirne iv feil force, except as medified expressly by
this Agreement.

46) That this Apreement shall Lind jointly and raverally the successcrs 2nd assigrs of the ASSOCIATION and OBLIGOR, his

Leire, successors and sssigna.
IN WITNESS WHEREOF the parties Lereto bave set their bards and seals this _13th dayof . Augnst 1973

In the presence of:

. 0 ﬁ Z FIRZUTY FRDFRAL SAVINGS & N ASSOCIATION
-——éﬂéﬁk L X m‘:jsm . /4 (SEAL)

M_W > 2 Cosn® (SEAL)
Z:.{_Lllﬁj_;\-f &Z’L} (SEAL)

{SEAL)

Acssuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR({(S)

In consideration of Fidelity Federal Saviugy and Ican Awsceiation™s conzxrnt to the assumption cutlined above, and In further
coraideration of Orne dellar ($1.00), tha receipt ¢f which is hereby seknonieiped. I (wel, the urdarsipned(s) as transferring OBLI.
GOR(S) do kereby consent to the terma of this Madirication ard Assumgpticn Arreement ard agree to be bourd thereby.

FRAJKLIN ENTERPRISES, INC. _ (spary

In the presence of:

ot ‘p&.,, By ﬁ: (SEAL)
/;-,Z/ _f/j&_(emm
o Trazsferring OBLIGOR(S) (SEAL)
STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENYVILLE )
Personally apreared before me the cadersigned who made cath that (s)ke uw—-—nhﬁ_ahﬁy_e_med

sign, seal and deliver the foregoing Agreement{s) and thai (sihe with the other subscribing witness witnessed the exceution thereof.

SWORNXN to before me this
\ . : ;71.(’(2: lLs ,
. : (SFAL) .

Notary Poblic for South Carolina
My commission expires: 3/4[ 79

Fodification & Assumotion Arreersnt Recorded August 16, 1973 at L:LS P. M., # 503h
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