O HAVE AND TO HOT D, ] ael sirgalar the oeid praaiies unts the Moty e, Ris o heirs, soicesuors and
assiyay forover.

hee Mortoagor covensntt that Le is lac oty teirad of the pie mie s Loreinalove dercaned in foe single ab-
zeluta, that he has pood rizht 4 Iaafu? sonbority €3 cel), convey, or exwunsier the sune, sl that the prersiies :
are froe ond clesr of ol Tons ond dnecn oo whaticever, ‘Ihe Mortggor Latlag oov ats to wargent and
forcver delord atl and singulsr the roid promices uato the Morbade foriver, from ond
all porsons whomosover laowlully <lalnung the spme or ahy part tharootl

i
. { The Moilgagor covenants and agrees a5 follows: :_, m
' | [ W
1. That ke will promptly pay the priccipal and intcrest on the inleblednes evidenced by the said npote, at ¥ .
the times and in the nwooor therein provided. M\
: . T e
2. That this niortgage shall secure the Mortgagee for such further sums as m3y be advanesd hereafter, at the ] m-~
option of the Mortgagee, for the payment of taxes, inzurance premiuvms, public asscssments, repairs or ciher pur- g
poces gursuant to the covenants herdin, vl 2150 any further loans, cdvances, rendvances or creqlits that may be ' io.
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear intercet 2t the same !
rate as tha Mortzage dcbt and shall be payable on demand of the Mortgagee, urless otherwise provided in writing

3. That ke will keep the upprov..neals now existing or hereafter erected on the mortgaged property insured
- as may be required from time to time by the Mortgage against loss by fire ard any other hazards specified by
: Mcrigaigee, in an amsunt 1ot less than the mortgage debt, or in zuch amounts 2s may be required by the Mortgagee,
and in companies acceptzble 1o it, and that 3H such policies and rerewals thereof shall be held by tha Mortgagee
and have sttzched thoreto Joss payable clauses in faver of, and in for acceplable to, the Mortdagee, and that ke
will pay all premiums therefor when due; znd that he does hereby assign to the Mertgagea the procceds of any
policy insuring the mortgzged promises 2nd does heteby authorize each insurance company ccheerncd to make pay-
ment for a loss direetly to the Mortgagee, to the extent of the balance owing on the Mottgage debt, whether due
- or oot '

4 That he will keep all improverents now existing or hereafier erected in good repalr, and, in the case of a
construction Joan, thit he will corlinue construction until completion without intecruption, and should he fail to do
so, tie Mortgagee may, 2t its cpticn, enter upen said premises, make whatever repairs are necessary, includn.g the
comnpletion of any construction werk underway, and charge the expenses for such repairs or the completion of such
construction (o the mortgage debt

5. That he wiil pay, when due, all taxes, public assessments, and other governmental or maunicipal charges,
fines or other impositions 3z3inst the mortgaged premises

8. That he will comply with all governmental and municipal laws and regulaticns affecting the moertgaged
premises.

REERIRR

7. That, at the option of the BMortgages, this mortgsge shall become due and payable forthwith if the
Mortgagor shall convey away said mortgaged premises, or if the title shall bocome vestel in zny other persen in
in zny manner whatsoever, other than by dzath of the Martaagor, or, in the case of a construction loan, if the
Mortgager shail permit work on the project to become and remain intersupted for a period of fifteen (15) days
without the wrilten consent of the Morlgagee.

et T e i

5 8. That he herchy assigns all rents, issues and profits of the mortgaged premises from and after any default
f kereunder, and agrees that, should legal proceedings be iastiluted pursuant to this instrument, any judge having

jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premizes, with full authority to
take possession of the mortgaged premises, and collect the rents, issues and profits, including 2 reasonable rental
to be fixed by the Court in the event said premises are oocupied by the mortgager, and after deducting all charges
and expenses attending such proceeding and the execution of his lrust as receiver, shall apply the residue of the
rents, issues and profits teward the payment of the debt secured hereby.

i

9. If there is a default in any of the terms, conditions or covenanis of this mortgage, or of tha note secured
hereby, then, at the option of the Mortgagee, all rums then owirg by the Morigagor 1o the Mortgagee shall become
N immedistely due and payable, and this morigage may be foreciosed. Should any legal proccedings be instituted
for the foreclosure of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage
or the title 1o the premises deseribed herein, or should the debt sccured hereby or any part thereof be placed in
the hands of an attorney at law for collection by suit or otherwise, all ecsts and exponses incurred by the Mortgagee,
and a reasonable attorney's fee, shall thereupon becomea due =nld payable immeliately or on demard, al the oplion
of the Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

10. It is agreed that the Mortgagor shall kold 2nd enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true mesning of this instrument that if the Mortgagor
chall fullv perform 2l the terms, conditions, and covenanis of thizs mortgage, and of the note sccurcd heredby,
(hat then this morigage shall be utterly null ard void; otherwise to rem.zin in full force end virtue.

11. Tke covenants herein contained shall bind, and the benefits and advariages shall inure to, the respective
Leirs, executors, adminisirators, successors, and assizns of tha parties hereto, Whenever used, the singu'ar number
shall include the plural, the plural the singular, 2nd the use of any gonder shall be agpplicable to all gerders.




