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THE MOKTOAGOR COVENANTS AND AGEERES AS FOLLOWS:

1
X5

1. that the Mertzagor widl prom ¥, by he jraegal znd Dtermst ca the paBliolmeys eaidonond by sand proaicory tate at the

torees on-d in the eannes Gerain provelod

8. Trat this pentgage wil sevuze the Mostrazee for any 23 THona) sron who b ) be s b cal beocfier, S the opton of iLe
Mogteiee, o the poyueont of taves, of [ bhe aesar ot sard Precfaren i o repaits on ctbes snoh pelitmens prisaact to the
peoovini o of tho serteage, ar=d alos for ey Joaiay ¢r advy 0y heoeaiter Toorrnle by the Moatoane to the Mostgrror under
Hoe athonty of Sev. 13-55 1962 Cole of Tias of Sooth Carchos, as crewrlal or sl Lorstatutes, aral WE s 008 w0 a2 lvareed shol Teoy
iterest at the srne rite of 1.tes a8 Uit prosadad in said note untess otherabe agiond vpon by the partss awd shall be pay alde at the
Moinaatsd of the Matuigie, uulos otbernise provideal in writing.

34 That Moctzaves w1l beep the inp.cnensats ca the o toazed premises, whother 1ow exibting of hureafter to be erceted, banred
agaast Jous by e wishtor 2od otber hararls in 2 tum ot b than the bolarme due botsuirdor 2t any tie a:md in a2 (sipany of
o iurs sevepd e to the Mortgasee, ansd Muitarror dems bereby assign the polhy o polries of wopance W the Moteaice a6
worers that <l sk g Laoks shall e bt d by the Maetlazer sl B roguie ard i aschale kes panalle tliiws tu laover of the
Motoase, ael in the enert of kss, Mortgesor wall gove 1anwdiate cotice theroat to the Morteauee by registaaad s, atal should the
Merteasor af any tane Fol to beep 2] piooiisas inseoed o £ ] to pay the prer for such irauranor, tlen the MoetZagoe oy cause
sueh Boptusenients o be imsured 1o the rane of the Mortaugor and rcunburse (teelt for the cost of such inscraree, wath interest as
Lereinabove providlad
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4 That e \Mutsazoe will Xewp all inproserments opon U muteaset promiss in good ropofr, amd Skl Mustazor 2 to do
e, the Mortgegee uniy, 2t 88 opliom, enter upen sapl pranses el mule whitever e ars proessarny and Jharge the evponses for s
repais to the tantgige debt and cuifnt the sune under this mortgage, with irtesest as herenabore poovilal

5. That the Moitzagee may at ary ture resyuire the Bsuarce aml malutecdine of insurance upen the life of ary porson oblgated
urder the indeltodicss seourad hereby in 2 sum suflcient 1o piy the mxetaage Jdebt, with the Mortmagee as benebuiary, and if the
;,:gif;um are oot vilerwise padd, the Morgazee way pay std premivns aod any asoust so paid shall booene 2 pant b the pcrtgage
N

6. That Mactzsicor aprees to pay all taves and other poldic assmsmonts fevend zuae
Joe Jdates Ua seof and to cibubit the reveipzs there for 2t the offizes of the Mogteases Luuxe Ay Lpem pumieat, and Jhoubd the Morts
garor fail to pay such tares and assesvneats nhen the same shall Bl doe, the Mosteagee may, 2t its cptein pay the same ard clLarge
the a:ounts 3o paid to the mortgage dobt and colixt the seme uodsor this puxtoage, with interest as aborve provided.

lh:_- motzaged premises on o befure the

7. That of this nwertzace secures a “comtruction loan”, the Mcrteazur agrees that the principal amourt of the indebtedness Lereby
s shsl be dnbured o the Montzayor o poribic payments, 25 constnaton (eodzvsses, in accurfance with the terms axd condi-

‘i—?m of 2 Cumtricion Loan Agreement which is scarately exovuted last is sade a part of this mortgaze ard incorporated hetein by
reference. i

5 That the Motuazyw w1 not fuither encrinter the pranises abose desiridand, without the prier coisent of the Moutgiree, and
abould the Moo e so ensunbar s-h premises, G MortZioee may, 2t s optun, Jdodire the irdcltedness hereby secuered to be
Hunedistedy vue and payable and may iattute any procecdiags nevessary o coilet said i ettedness,

9. That showl) the Moctzague alenate the rotmagsd premises by Conliact of Sale. Bond for Title, o Deed of Conveyarxe, and
the within neityage indebtedens is vt pasd in foll, the Motzagor o Bis Porchaser shall be required to fde with the Association an
applaation for an assumpieen of the meityaze indebtalinss, pay the reasorable oot as reqriired by the Association for processing the
assumption. faonnh the Assoriaticn with 3 copy of the Cortraet of Sale, Bond for Trle. or Dred of Comveyance, ard have the interest
rate 0a the Joan balsnc? evsting at G tine of traefer mealils- s reasing the mlerest rate on the aad Lun balince to the masxi-
Inim rate pet annan peroittad to be charged ot thet bme by appheside Sonth Cuvirabiw o0 3 komr increase in intcrest rafe 2s may
be determined by the Asscuiction. The Assocaaton will cotify the Mortzagor o6 his porchaser of the vew interot 1ate and cwenthly pay-
ments, and adl ol Lim 2 sew pasbock. Shoadd the Mortzigor, or his Purchawer, fold to comply with the provisicos of the within
parazaph, the Mestoigee, at its opticn. may declire the inddbt-Iness hereby secured to te unmedutely Jue and payable and may
instriute a0y procectngs necessary to collact said indebledaess.

16. That shoi3 the Mortzagor f2d to make paymeats of principal and interest 25 dve en the prom sory uole and the same shafl be
unpaid fur a perisd of thiny {30) dass or if there should bz any fadure to comply with aml abrede by any hy-laws o the charter of
the Mortzager, of iny stipnlations set out in this wortzage, the Mortuagee st its opton mzay write to the Martyazor at his favt Enown
address miving him thisty {¥3) davs in which to rectify the ssid defandt and shoahd the M tgagoe ful to reutufy said defaclt within the
said thirty duvs. the Mortg.cre, nuy. at its option, iorease the interest rate oo the Lian lulirce for the racaining term of the joan o
for a kesser term to the s onune rate por 2 r pernitted to he charsed at that tone Ly applaable South Caelina Law, or a Yesser
ircrease rate as may be determuned by the Association. The montidy payewats will be adimsted accardingdy.

1. That shookd the Mortzazor f2d ta make payurnts ef principal and mterist as Jdoe on the gwoniusory 1ote and sheadd any ronthly
instaltraerd becomae put doe for 2 pernd iz exwess of 13 dass, the Mortzaser nuy oollect a “late charge” et to excred an amount
eqgual to five (5% ) per centum of any suwch past due installownt in order to cover the cxlra expense iwilert to the harsdlicg of such
delinquent payments.

12. That the Mortzazor hereby assimns to the Motaager, i's sucressors and assims ol the rents issics, and profits accruing from
the incutzased premizss. retaning the ncht o eodlect the semir 50 lon as the dolt bl sequred is rat in crvears of paymeent. but

W any part of the prircipal indeldediess, or inlerest, bives, O fir2 jmnram e pram aps, te pad coe and anpaid, lg Molgagzee
Fiav without notive e furiher proccedings tode over the meateazed prondws, af they bl be ocenpind by a tenant or tenards, 2
coflict sakd r-ots avd poofits anel apph the some to the indet s sehy wenred, withont bahibty 12 2occont fur anvthing more
than the rents and profits zctnafly ok tad, bogs the cont of onlineton and any toname & sothorioed. son regqamt by Mostzagee, to
make a¥ rertal payeonts dreck ta the Vaortgamre wathont hedalitn v the Moo 4 trary by the Mortgagoe;
amnd shuoild suid reraiees at the time of woch Jefo ot Be acvenind By the Mot - Yy 1o the ludae of the
County Cont of to 2oy Joloe of the Coanrt of Cocnon Fleos oo shall be resddent o Aoresakd for the sproints
ment of & receiver with anthority to e faosrswen of il b et v hosents aaed profite angplvins o rats, after pay-
inz the cost of culloctinn, to the mortgage el withoot L3 sevrnnt foe oavthesz ners than the serts amd profits M!mﬂvf

collected.

13 That the Mortrazer. at i*s option, mav rejuite the
pote wraured bereby 5 fothy paid, the allas i
erjual to the prewnjums that will neat bevare Jor arel paeat i ea g
hazard insurarae coverirg the orrtzasei jogoity, pins Laes. and 3w
the Mortgazee leis afl v already b therddod, divadaad I the ns
such presadams laves aneb atsessments wal Be e el poccble e B ovens [ 2D
spocia] z2ssecrme nts, Sher X these posiwents exweeed the amcont of pors s wtio
Insurence presnbinns, U oacess mav 1o oretied b the Mortoazos 60 o dmagant go
said sums L2l be povflicent to pabe said pamente wlen the sone Gl focome der s
Mopzagor amy scormts recessary 1o make up the Sdicienoy. e Mo braorg dathee 10
hereof, Mortoazee mav, ot it eption. a;wly for remewal of moeteaze <o unty or i
then remaininz dize on the muateage detd 2mxd the Modtoacor mav, St s opinoe 14
years of the tera ar the Mo zagee may pay such preninm and adid the same o tlae
repay 1o Mortzsvre sich premiom paymerdt, with intorest, at the rate speuferd fn il
over the remaning paymeent penod,

& inothe o

o pav to the Mo trmee, on the it day of each month enti} the
. T prioaed a0 dotizest paoend in sadd rate: 2 sum
. aeanty nasrance {if ‘eatde ). fire anad other
o oom the pateaced o ws (a4 as estimated by
st elarg bedors one poe th prive to the date when
it Mogtoone ta jay .x:vi{ fromisims, tares g
e by the Mg © for tates, assewsinents of
te b paale by the Matoager: i, bowever,
i oot the Meamaar hall pay to the
1t e el of ton years from the date
se Fif apsd cat Y (overing the balance
Ao premia e ired for the reraairing
ve delt o owhich vent the Mortzazoe o4l
fonory pote, i oernal monthly installments
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