TOCE HHER with all and ungulee the nghts, maalen, bernbtaments and sppurtenarces o the sane Iclonging or in any wa

incident o appertemirg, ba ladingg all budtidn stoves amd e fngeraton, heating o conbtirae, plasdong and ehatin e fatoes, u..ﬁ

o wall carpeting, foms ared Zates amd any ather equgroent ue frrtutes oea wr hereatter ot achod Consented of Bitted in oany manner,

:;wbn’:‘: the intenion of the parties Imreto that all such fivieres and egu peocnt, other than bouschold Lunatare, be cotssdetad a past of A
1ealty. n

TO HAVE AMD TO HOLD all aed singular the siid premises unto the Mortaagee, its sucovssers and assigns focever.

The Moatpzapor represcnts amd warrants that sakl Montaager i1 sewzed of the above descntaal praises in fee siple absolute; that
the atwae descnled preraises sre free and olear of all Lons or other encumbraes; that the Mateecor is Lwfolly capowecred to con-
vy o encunber the same;, and that the Motgagor will forvver Jetend the wod premises unto the Muoiigzagee, s successors and assigns,
from aned ayaimt the Mogagor amd every person whomsosver lawlully cleaiing or to lain: the seme or auy part theroof

f e e n

, THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. i 1. That the Mortzagor will promptly pay the princips] and interest on the indebteduess evidenced by sxid promissory note at the
i times and in the manner therein provided.

i 2. That this mortgage will secure the Mortzagee for any additional sums which may be advanced heresfier, at the option of the
N , Mortgager, fur the payment of Laxes, or public asseswments, hazard insurance protuiums, repeirs of «ther sach purpows punuant to the
' ; H peon nicto of this moitgage, and alo for any loans or advances that may hereafter be made by the Mortagee 1o Lhe Moitgapor under
§ f the authoeity of Sec. 45-55, 1962 Code of Laws of South Carolina, a3 amendad, or sumilae statutes, 2od all suins so xlvanced shall bear
; 1 aiterest at the sime rate or rates as that provided ia said note unless otherwise agreed upon by the parties and shall be payabke at the
4
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demand of the Mortgagee, unless ctherwise provided in wniting. - i

3. That Mostgagor will keep the improvements on the mortgaged pretnises, whether now existing or hereafter to be erected, insured
agaimt boss by fire, windstorm and other hazards in a sum not bess than the balince due bereender at any tune and in 2 company o

; wompunies acocplable (o the Mortacee, and Mortzagor doos hereby assign the polwy or policies of insurance to the Mortgagee and
, arees that 2l such policies shall be held by the Mortpazee should it so reguire and shall invlude lons payable duvses in favor of the
‘ Mortgagee, and in the event of boss, Mortgagor will give immediate notice thereof ta the Mortgazee by regivtered nuasd; and should the
: Mortgazor at any tune faid to said premises insured or fail to pay the premiums for such insurance, then the Motgipee may cause

such impros tients to be i in the name of the Mortzagor acd reim itsedf for the cost of such insurance, with interest as ‘
hereinabove peovided. :

N
4. That the Mortgagor will keep sll impeovements wpon the mortgaged premises in good repair, and should Mortzazor fail to do

so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary andd charge the expenses for such
. repairs to the mortgage debt and collect the same under this mortgage, with interest as bereinabove peovided.

| 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Lfe of any person igated
under the indebtedness secured hereby in 3 sum sufficient to pay the mortpage debt. with the Mortgager as xi:?'. and i the
wmwmmtaha‘mpaﬂ. the Mortgagee may pay said premiums and any amount so paid shall bevoare a past of the mortgage :

- 6. That Mortgagor agrees to pay all taxes and other public assessments bevied against the mortgaged premises oo or before the
doe dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedotely vpos payment, and should the Mort-
gagor fail to pay such tazes and assessments when the same shall fall dor. the Mestormar mos 51 s cotion. pay the same asd charge i
the amounts so paid to the mortgage debt and collect the same under this mportgage, with inlerest as above provided. ‘

7. That & this mortgage secures & “construction Joan™, the Mortzagor agrees that the pring ipal amoust of the indebtedness bereby
n sevured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the termy and condi-
o "dl.msolaConstrmtbnlmn_!mnlwhichisseprltdycmtcdbutismadeapanofthismqngageandixmtpocaudhetdlby
- CHeDCe. -
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! 8. That the Mortgagzor will not further encumnber the premises above described, wit}mttbtpﬁntmscntdthc!-lmmd
: should the Mortragor so encumber such premises, the Moctgagee may, at its optica. declare the indebtedness hereby to be
; inmediately doe and payable and may mstitute any proceedings nevessary to collect said i

9. That should the Mortgagor alienate the moctgaged premises by Contract of Sake, Boed for Title, or Deed of Couveyance, and
the within mortgzage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be uired to file with the Association as
apphcaton for an assemplion of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing
assumption, furnish the Association with 3 copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate oo the Joan halance existing at the tine of transfer modified by increasing the interest rate on the saxt Joan balance to the
mum rate per annum permitted to be charged at that time by apphwable South Carolina law, or 2 Jesser incyease in interest rate as may
be determined by the Association. The Association will notify the Martgagor or his purchaser of the new interest rate and moothly pay-
ments, and will ma] hirm 2 new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the
paragraph. the Mortzagee. at its option, miy declare the indebtedness hereby secured to be immedutely due and payable and may
institute any peoceedings necessary to collext said indebtedness.

10. That should the Motgagor fail to make payinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} days. oc if there should be any fadure to comply with and abile by any by-laws or the chartes of -
the Mortgagee, or any stipulations set out in this mortgage. the Mortzagee. at its option. may write to the Mortgapor at his
sddress piving him thirty {30} days in which to rectify the said defank ard should the Mortgagor fad to rectify said def
said thirty days, the Morigagee, may, at its option, mcrease the interest rate on the Joan balance for the remaining term
for 2 lesser term to the mavumum rate per annum permitted to be charged at that time hy iwcable South Carolina
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That shoukd the Mortgagor fai to make payments of poncipal and interest as dne on the promissory note and should
installovent become past due for a period in exorss of 15 days, the Mortgagee may coBlect 2 “Jate charpe”™ not fo exceed an amount .
equal to five {5%) per centwa of any such past due instaliment in order to cover the extra expense incident 1o the handling of soch
delinquent payments. .

12. That the Moctgagor hereby assigns to the Mocigagee, its successors and assigns. all the rents. issues. and profits accruing From”
: the mortzgaged premises, reainim durigbtmmﬂedtbcsmmlon{as!bedehhﬂebymcdismtmearsollg:yment.bd
, shoold any part of the princi indebtedness, or intevest. taxes, or fire insurance peemiums, he past doe and uopaid, Mortgagee
K ; may withoot notice or further procecdings take over the mortzaged premises, if they shall he occupied by 2 tenant of tenants, and | .
; coliect s23d rents and profits and apply the same to the indebtedness bereby secured, without Jability to account for anything more
by . than the rents and profits actvally collected, less the cost of collection and any tenant is asthorized. upon request by Mortzagee, to
e make all rental payments direct to the Mortzagee. without lability to the Mottzagor, until notified to the contrary by the Mortgages;
b and should said premises at the time of soch defarlt be occupied by the Morteagor, the Mortgagee may apply to the Judge of the
County Court or to any Judee of the Court of Common Fleas who shall be residert or presidmg in the county aforesaid for the appoiot-
ment of 2 receiver with acthority 1o take possexsion of said premises and coBect such rents and profits. applying said rents, after pay-
ing the cost of collection, to the mortgage debt without Lability ta account for anything more than the rents and profits
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13. That the Mortragee. at its option, may require the Mortgagor to pay to the Moctgagee, on the first day of each month oot the
wote secured hereby is fulty paid, the Klowmz soms in addition to the payments of principal and interest provided in said note: a som
equal 1o the premiums that will next become due and payable on poliies of nortzace graranty irsu; zrce (if applicable), fire and other

insurance covering the mortigaged property. plus taxes. and assessneerds newt doe on the mortgaged premises (ol as estimated by ;
the Mostgagee} bess all sums already paid therefor. divided hy the nnmber of months 1o elipsr Lefore one mong‘fr'n to the date whea i
soch premiums. tawes. and assessments will be due and payahle, such sums 1o he hek! by Mortgagee 1o pay said premimns, taxes and }
spevial assessments. Should these payments exceed the amount of payments actually made by the Morteazee for taxes, assessments, or Z
insrance preminme the ezcess may be credited by the Morteazee on subseunent paywents to be made by the Mortzapar; if, however, :
s3id sums shall be insufficient to make said payments when the same shall become due and payzble, the Mortzagor shail pay to the :
Morigagee anv amounts necessary to make op the deficiency. The Mortgamor furthes agrees that at the end of ten years from the date
y hereol. Martzagee may, at its option. 2 for remewal of modgage guaranty of sicsilar imanance (if applicable) covering the '
then remaining doe on the mortgage debt. and the Mortzagor may. at its option, puy the single premim required for the remaining :
years of the term. o the Mortzagee may pay such premium and add the same to the mortzage debit. in which event the Morteagar shall
] repay to Mortgagee sich premium payment, with interest. at the rate specified in said promissory note, in egual monthly instafiments
. over the remaining payment period.
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