| A3 1288 fAE-E.?ﬂS

TOUE T wab s nod sineeber the b nbarns Bornbite sente and spganvce oot e wone Vel ot nr o da ANy way
etdert o apgs dtaaaa, ke hing Gl L stoaas s nlaeretoas b - : nlhctoeal fatras, wall
toow el carperin s fenoes e pates an aey chan cepenont G b s e 1 Teeea e oo lad e Tas fond b auy wiaener,
it e ther potention of the parties horeto that o st b finteres s Gapipenent, wher thon boweda M B outoae, Ta (u:.\.-!(ll\; apast of
the roalty.

BTN T S ST T L ;-!':
'

TO HAVE AND TO HOLD sl and sageler the saiel promses vt the Mot tagoe, it saccvs== an b auies forcer.

The Montpager reprosents end warrants that sad Moteazor is seirad of the abeand dosentad jacmnes in fee sanpe absolote, that
the atene Jdosondead preminses aze free and s of 2 beensy o1 othier e nonbrances, that thoe Mot raar iy Fafully capoacicd to won-
vey ur cninber the anne, arad that the Morteazer will Forever deletad the aud promne. vt e Mot aace, #3 sauwossers aiad assigns,
from aod against the Murtgagor and every porson whborisoever Lwfully chicning of to Clasa the saine of any part thereok.

THE MORICAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagior will pramptly pay the priecipal and intecest on the iradeltalness evidenced by sudd promissony oote at the
tines sl in the manacr thersin provided. .

T

2 That this mortgace will secure the Motgasve for any additional sums which may b sdvanced Lerealter, 2t the opton of the
Mottzagee, for the paynwat o Laes, of public aaescsents, havard ocrisce preacums, pors of other eah porposes pursuaart to the
prosoets of this wnortgage, ard alo far any buns or advances that sy hereafter be mude by the Mutcioce to the Mutzapor unler
the scthonty of Soc. 45-55, 1962 Code of Laws of South Cardling, 25 anendel, or simdar statutes: aned ali soris e 20y aaaed shall bear
interent at the samne rate of rates as that provided in 0id vote unless otherwise agreed upon Ly the partics and shail be payable st the
demarsd of the Mortpagee, unkess otherwise providal in writing. . .
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3. That Mortgagor will Yeep the impeoven ¢nts on the mortgaged peeiuises, whether now evisting or boreafter to le erected, imaured
against boss by fire, wirdsiorm and ather harards in 2 suma not ess than the halince due heronseder at any tisie 2o-) in 3 company or
axnparics soeptable to the Motgegee, srad Mortagor dogs bercby ansm the poliy o polu ks of instramee to the Mottgagee and
aurees that all such policics shall be held by the Meiteagee shoull it so revquire and shall include Joss parable dheases in Lavor of the
Mortzagee; and in the eveut of Joss, Mortgagor will give fmmediate notice thereof to the Mortzagee by regotired mal; and shoudd the
Mortzagar at any tine fal to Leep said premuses inscred or fail to pay the proruiuing for such irurarce, thed the Morteagee may cause
such smmprovesients to be insured in the name of the Mortgagor and r=iuburse itself for the cost of such irsurirce, with interest as
hereinabonre provided. - *

4. That the Mortgazor will keep all improvernents upea the mortgazed premises in good repair, and shoehl Mortzazoe fad to do
30, the Matgamer miay, at its option, enter upon said premises and make whatever ropaits are nevessary ard charge the eapenses for such
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2 repains to the mortgage debt and collect the same urrder this nuxtgage, with interest as heceiraborve prosided.

: . F 5. That the Mortzagee may at any time resjuire the issuance and imaintenance of insurance upon the Lfe of 2o person obligated
: under the indeltedness secured hercby in 2 sum sulficicst to pay the mortgage debt, with the Mortzagee a3 bencfiiary, and if the
H promiums are bot otherwise piid, the Modtgagee may pay said premiums and any amourt so pa:d shall bevonse a part of the mostgage
i
! 6. That Mortzagor agrees to pay 2l taxes and other poblic assessments bevied a2zainst the martzaged premises on or before the

due dates thereof and to ealubit the receipts therelor 2t the offices of the Mortgazee 1munasliately vpon poyment, ard should the Mort-
gagor [ad to pay such taces and assessments when the same shall full due, the Mortzogee may, at its optaon pay the same and charge
the a:nounts so paid to the owrtgage debt and collect the same under this mortzage, with interest as above provided.

7. That if this mortgace secures a “construction loan”, the Maortgzzor agrecs that the principal amount of the indebledness hereby
securad shall be disbursed to the Mortgagoc in periodic payments, as comtrection progresses, in accordance with the terms and
lic;n's of a2 Constnxtion Loan Agrecment which is sepirately executed bt is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will oot further encuraber the premiscs above described, without the pejor coosent of the Moitgagee, ard
should the Mourtivor so encumber such prewises, the Mortzacee may. at its option. Jdeclare the indebtedness hereby secured to be
immediately duz and payable and may institute any procecdings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Converance, and
the within mortgage indebtediess is not paid ia {ull, the Martgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvage indebtedness, pay the reasonilde cost as required by the Awsociation for provessing the
assumption. furnih the Association with a copy of the Contract of Sale, Bond For Title, or Dued of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modified by incressing the interest rate on the said Joan balarce to the mari- :
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may .
be determined by the Assoxiation. The Assoviation will notify the Mortgagor or his purchaser of the new interest rate znd moothly pay-
ments. and will mad him a new passhool. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the withia
paragraph. the Moctgages, at its oplion, may declare the indebtedness hereby sccured to be immedistely due and payable and may
iostitute any proceedings necessary to collect s2id indebtedness.

: 10. That should the Morizagor fail to make payments of principal and interest as due on the promissory note and the same shall be

: unpaid for a period of thirty (30} davs. ot if there should be any Faillure to comply with and ahide by any by-laws or the charter of 2
5 the Moripagee, or any stipelations set out in this mortzage. the Mortzagee. at its option. nay write to the Mortzagor at his last known P
address giving him thirty { 3) days in which to rectify the said defan’t and should the Mortgagor fail to rectify sard defaolt within the

said thirty days. the Mortgaces, may. at its option, inkrease the interest rate on the ban halince for the remaining term of the loas or

for a lesser term o the maximmum rate per annum permitied to be charpad at that time by applicalde South Caralina liw, or a lesser

increase rate as may be determined by the Association. The monthly payinents will be adjisted accordingly.

: 11. That should the Martgagor fail to make payments of principal and interest as due on the promissory note and should any monthly i
. installment become past due for a period in excess of 15 days, the Maxlgagee may collect a “lite charge™ not to exceed an amount i
equal to five (5% ) per centum of any such past Jue installment in order 1o cover the eatra espense incident to the handling of soch
inquent payments. -

12. That the Mortgagor bereby assigns to the Mocteagee, its successors and assigns. 2l the reots. issues. and profits accruing from
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3 the mortgaged premises, retaining the right to collect the same $0 long 25 the debt herehy securcd is not in arrears of payment, but
: should any part of the principal irdebtedness, or intcrest, taxes, or fire insurance premiums, le past due and unpaid, Mortgagee
: may without notice or further proceedings take over the mortraged premises, if they shall be occupied hy a tenast or tenants

: ﬁ)!gﬁt said rents and profits and apply the same to the indebtednoss heredyy sevured, withoot liahildy to account for anything more

than the rents and profits actually collocted, Yess the cost of collection, 2nd any terant is anthorizal upon request by Mortgagee, to
: make all rental payments direct to the Mortgazee. withont fishility to the Maoibgor until 1otifind to the contrary by the Mortgages;
: ) and shoul said premises at the time of such defanlt be ocomied by the Mortoagor, the Murteerce ray apply to the Judge of the
N Coonty Court or to any Judge of the Court of Con:mon Pleas who shall be resident or presiiing in the (ounty aforeszad for the appoint-
ment of a receiver with authority to tate possession of sail premises and collect <uch rents and profits. applving sadd rerts, after pay-
ing th:d_m of collection, to the mortgage debt without liability t» sccount for arathing more than the rents and profits act\ul{y

13. That the Moctgagee. at its opticn, may require the Mortgazor to pay to the Mortgazee, on the first day of each mouth untl the
; note securced hereby is fully pakd, the following sums in addition to the puyucts of principal amd interest provided in said nate: a sum
: equal to the premiums that will net become due and pavable on policies of rxrtcace quaranty insurarce {if applicable ), fice and other
: rd insurance covering the morteaged property. plus taxes. and assesuncnts toaldue on the maatzosd premises {all as estinated by
' the Mortzagee} Jess all sums already paid therefor. diviled by the nimber of months to elapee before ore menth price to the date when
O such premiums. taves. and assexsinents will be due and pasable, such s to he held by Mertgaere to pav said preminms, taxes and
N i2] assessments. Should these payments exceed the amourt of prinwnts actnlly made by the Mecteayee for taus, assexsments, or
insuranct premiomas, the excess may be credited by the Mortgagee on subsenuent payments to be pande by the Mortracor; if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary Lo inake op the deficirncy. The Mortgagor further agrees that at the crd of ten jears from the date
hereof, Mortgacee may, at its option. apply for renewal of mortgare guarnty or sidar insurance (if applicable) covering the balance
then remaining doe on the mortzage debl. and the Mortzaror mayv. at its option, poy the single peenimm required for the remaining
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! years of the term. or the Mortzagee may pay such prenijum and add the sane to the mortgage debt in which event the Morteagor shall

i repay to Mortgagee such pranium payment, with interest. at the rate specified in sakd promissory wcte, in equal monthly Dotaliaents

: over the rewnaining payment period. ;
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