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Al e oms wheonncaner Powtadly cborenm the sane or any parnt the zen f,
The Mortergor aavenants atel 2etrecs as folluws:

1 That be will promptly pav the principal of and interest oo the frkdbtodnes et need by the said note,
at the tises aed in the ssanner thervin provided, or as mesdificd or evtunded by motasd scrccient in wiiting.

3 That this snortage shall secure the Mortgagee for seeh foithe £ osams as gy L acds cncid hereafter, at the
opting of the Motwegee, for the puyteent of faves, fatrance prenins, public assesmonts, ropairs or other
priquescs pursuent to the covenants herain, and who any forther hooas, welvawes, reads ceces oF credits that ey
be toade bervafter ta the Moty
Jue to the Mortrazee by the Murtiagor st any b beresdter; and thot ol seens s odeeneed shall bear intorot
at the same rate as the Mortgave dobt and shall be payable on dened of the Mottsace, uidoss otheraise pro-
vidad in writing; snd the Hen of this mortgage secening such advanaes and ceadvances shuall b2 supesior to the

rights of the Lolder of any intemvening licn or encumnibrance.

or by the Mot s and for wny cther e futher obligtion of dchtodiiess

3. Without affecting the lizbility of any person olligated for the payment of any indebtedness scoured
bescby, and without affucting the rights of the Mortgagee with repet 1o wny secunty not expressty released
in writing, the Mertgagee may at any time, without notice er consent, makv any agreemnent extending the tine
or otherwise altering the terms of payment of the indebtedness svuad hereby.

1. That he will keep the improvements now existing or hereaftor crected en the ot =] propurty insured
as may he roguired from time fo time by the Mortioee against Lies Dy bire and othes hirads, camaltios and
costingendivs in sich arnounts and for snch periods as may D reqqnized by the Mortnacs anad will pay peomptly,
when doe, any premimms on sech inwreccee provisien Far pament of which Las oot beenn mrade Lereindsfore, All
snrance shall be carried in comspeies approved by the Mogzizee wad the policies vid rencwnals thereof shall
be held by the Mortzasee and Lave attehed thordto oss paable Canses in favor of and in form acaeptable to
the Mortgacee, In cvent of boss Mostgager will give Bamediate netie Ty il to the Morteasee. who nuy make
provf of o of net made prorepthy b Mortzesor, wad cadh fnsaranie coinpany cenouns iy herely anthorized
and dirceted ta miake payment for such foss direatly to the Morturgee insteud uf to the Mortzagor and Mortragee
jointhy, el the insurance proceads, or any part tis rcof. ray be applicd by the Mortgazee at its option either 1o the
resduction of the indvbtedness horehy stenred o to the restoration or repair of the property dimaged. In cvent
of forvclosnre of this mortgage or other transfer of title to the Mortazed property i extinguizlinent of the
indebredinss seonred Lerely . all richt, tithe and fetorest of tae Mortzagor in and to any insurance policics then
in force shall pass to the purchaser or grantee.

5. That he will keep all itnprovements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, atits option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any censtruction work underway, and charge the expenses
for such repairs or the completion of such censtruction to the mortgage debt.

6. That the Mortgagee may rexquire the maker, co-tnaker or endurser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiwns therefor, the Mort-
gagee may, st its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, logether with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Morlgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortease delt, These monthly gserow pavments will not bear interest to the moestgagor(s).

i)

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting 21l charges and
expenses attending such proceedings and the execution of his trust us receiver, shall apply the residue of the rents,
jssues, and profits, toward the payment of the debt secured hereby.

9. That, »t the option of the Mortgagee, this mortgage shall becoine due and payable forthwith if the Mort-
gagor shall convey away said mortraged premises, or if the title shall become vested in any other person in any
maner whatsoover other than by death of the Mortgagor. or, in the case of a constriction lean, if the Maostgagor
shall permit work on the project to becorme and remain irterrupted for a period of Rifteen (15) days without the
written consent of the Mortgagee.

10. Itis azreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortyage or in the nete secured heseby. 1t is the true meining of this instuncat that if the Mort-
gacor shall [ully perform all the tarms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly noll ard void; otherwise to reinin in full force amd virtue. If there is a
default in any of the terms, couditions or covenants of this mortgage, or of the note securedd hereby, then, at the
option of the Mortuagee, all suris thea owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mostgage may be foreclosed. Shonld any legal proceedings be instituted for the foreclosure
of this mottgare. or should the Mortiagee becowe a party to any suit involviag this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, 2l costs and expenses incurred by the Mertgagee, and a reason-
zble atturney's fee, shall thercupon become due and pavable immadiately or on demand. at the option of the
Moitzagee. as a part of the debt sccured thereby, and may be recovered and collected hereunder.

s\._'

HEE

)

AT
- :W b "
-




