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The Matpecor covcnants and oorees as fallows:

Lot bt e il promptly pay the prindpal of and ftezest on the Grdebtedies cridionesd by he aid sty
at the tiira wrad i the weners therein poovidad), or as oditeed o0 cvcadal by penteal apreeniont i owrliiog.

2 That this mertgage <hall secure the Mot ¢ for such furthar seras as oo e abaned bereofter, at the
opticn of the Mortwagee, for the payiment of fovs, inwrance promiteas, pable wectnonts, ropains o cther
prpeccs prsiant to the cevarats herein, and abo auy fodler Toans, = hanees readvances er credsts that may
be prade hereafter to the Mortgacer by the Marpoace, ol for any othor or foriher olligation o naebtedness
due ) the Mortuiges by the Mortazor at any titne Lenafter; and that o' suins g advance] shall boar iatorest
at the sene rate as the Moitgage debt and 31l be paveble on donnsd of the Monrgacee, veless othenvise pro-

vided in writingr and the len of this morteage socuring such advances and resdsances shall be supoerier to the
rights of the Lelder of any intenvening licn or encunilrance.

3. Without affecting the liabulity of any perion oblizated for the payment of any indebtedioss secured
herby, and without affedting the rights of the Mortgagee with respect to any security not evprossly released
in writing, the Mortgagee may at any tine, without natice or consent, ke any agreement eatecding the time
or sthervise altering the terms of payment of the indebtedness secured hereby.

4 That he will beep the improscments now existing or hereaflter erceted on ihe wortzaged propeity insured
as iy Lo requiced from tizae to tine by the Mortpager againet Ts by fire sl other hazaeds, casualties and
continzeines insuch amotnts and for vich peoriods as may be reguirad by the Monezasee and will pay promptly,
whoat due, any preminms on sudh insurace provision for payment of which has 1ot boen ade hercinbefore. Al
ftenrancr slall be canied in companics approved by the Mo zagee and the potices wid renowals thereof shall
b Letd b the Maotvagee and have dtachal thereto Jows paable dunses in faor of and in fonn acceptable to
the Mestosee, T exant of lass Mortigor will give inmediste netioe by ! o the Mortgagee. who may nuke
pronf of Yo i not maede promptly v Mortzazor, and cath itsunimee company concereed s heeeby authorized
and dirceted to nuke pornent for sach Toss directh to the Martuagee inntead of to the Mortaagor and Mortgagee
jointhy, arad the Bsuranee proceads, or any part thereof, may be applivd by the MertZagee ot its option cither to the
rednction of the indibtedness hereby secoral or o the restoration or repair of the propevty damaged. In event
of forectmure of this mortgaze or other transfer of title to the Mortgaged property in extinguishinent of the
indibredness secured hereby, all richt, tithe and intercst of the Mortyagor in and to any iusurance policies then
in force shall pass to the purchaser or grantee. )

5. That he will heep all improvements now existing cr hercafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so. the Mortgagee may, at its option, enter upon said premises, make what.
ever repairs ase necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as bencEciary thereof, and, upon feilure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premiums. and all sums so advanced by the Mortgagee shall become a part
of mottgage debt.

7. That, together with, and in 2ddition to, the monthly paytaents of principal 2nd interest payable under the
termns of the note secured Lereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual tases, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may a2t its option, pay said items and charge all advances there-
for to the norizage debt. These monthly escrow payments will not Lear intere<t to the mortgagor(s).

8. That he hereby assigns all the reats, issues, and piofits of the mortgaged premises from and efter any de-
fault hereunder, and shouk legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed cf the rents, issues, and profits, who, after deducting ali charges and
expenses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and pavable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any othee person in any
manner »hatsoever other than by death of the Mortgagor. er, in the cace of a construction Joan, if the Mortgagor
shall permit work on the project to become and remain intenupted for a period of fifteen (15} days without the
written cunsent of the Mortgagee.

10. It is agreed that the Mertgagor shall hold and enjoy the preraises above conveyed until there is a default
under this wortgage of in the note secured hereby. It is the truc meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null ard veid: otherwise to remain in full force ard virtue. If there is a
default in zuy of the terms, conditions or covenants of this maortgaze, or of the note sccured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortzazee shall become immediately due
ard pavable and this mortgage may be foreclosed. Should any leqsl procecedings be intituted for the foreclosure
of this mortzagze, or should the Morteagee becone a party to any suit involving this Mortgare or the title to the
peemises described berein, or should the dett sccured hereby or any part thercof be placed in the hands of an
attomey at Law for collection by suit or otherwise. all costs and evpenses incurred by the Mortgazee, and a reason-
able attorney’s fee, shall thercupon become due amd payable immediately or or demund, at the option of the
Mortgagee, as a put of the dubt secured thereby, and may be recovered and cullexted hercunder.

[V S R VD . S

A AP SO, ekl




