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TO HAVE AND TO HOLYY 2l and singuter the said preosses wots the Mottager, it sucovssors ansd assis forever,

The Mortragor sepresants and warrents that said Mot sazor is soocd of the atane Boa nband presnnes 1y b snple shadate, that
the alwrne dewtibad premives are free ased ddear of 2M Bens o cther concbrances, that the Mutiarae n Liwtaily cwaprmeted to con-
vey of ercuniber the saewe, sl that the Mottyasur wall forever defend the Gid pres nes anta the Votoe e, iy suceessors and assiges,
from ardd 2gaimot the Mottgagur anmd every porson whonooever Liwlully dising o 20 clabi the sane or any part the roud.

THE MORTGAGOR QOVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor widl promptly pay the principal and interest on the indebtedress evidoced by said promissory note at the
titues and in the manner thecem prov

2 That this mordgaze will secure the Martzzyee for 2oy adbitionst aums which may be asdvar. e hedeafter, at the opton cf the
Mortzauee, for the paytent of Lases, or pullic axecssments, harard inserarge poemintns, npaits of oth 1 s b parposes princant ko the
provens of this matgae. and ako for any boiss or ahoances that rny hereatter b niade by the Mortaacee o the Muoitesgor undet
the authority of Sec. 43-53, 1962 Code of Liws of South Carolina, as amersdol, o0 suubar statutes, a1ad all suris o s dvanced shall bear
faterest at the same rate of rates as that provided ia said note unless ctherwne agrend vpon by the pasties arad shall be payable at the
demand of the Moctgagee, vibess otherwise pronided in wiiting.

3. That Mostzagor will keep the improverments on the mortgaged preises, whether now existing oe boreafter to Le erected, insured
againat boss by fire, wirdstorm and other hazands in 3 swn oot less than the bafarae dre hereunder at any tiune sl fo 2 (wapany of
copoanics acteptable to the Mortgagee, and Morlgagor does herchy asiga the polioy or poliws of uevrance to the Muotgagee and
azrens that all such policies shall Le el by the Motzasee shoull it so rejuire and shall incluzde boss pavable dutnes in favor of the
Mortzazee; and in the evert of Joss, Mortgagor will give inunadiste notice theteof 10 the Maortzagce by regntercd oo, and shoukd the
Mortzaaor «t any time fud to keep said prevses insured or f2id to pay te premiuris for such insurance, theo the Mongager may cause
such improrements to be insured in the name of the Morigagor and reiniburse itsel for the cost of such imwae, with intevest as
bereingbove peovided.

4. That the Mostgagor will keep all improvements upon the moetraged premises in good repeir, and shond] Mortgagor lad to do
so. the Murtgigee niay. at its option, enter upon said premises and male whatever repairs are nevessary and dharpe the expenses foc s
repairs fo the mortzage debt and collect the same under this mortgage, with interest as Lereinabove provided.

5. That the Mortgagee may at any time requise the issuance armd mamtenince of insurance vpon the Lie of any person obligated
ander the indebtedness secured bereby in a sum safficient to pay the worigage delt, with the Mortgagee as bentficiary, and if the
praniums are not otherwise paid, the Martgagee may pay said premiums aod any amount so paid shall bocone a part of the mortgage

6. That Mortgaga: agrees to pay all taxes ard other public assessments fevied against the mortgaged premises on of before the
due dates thereuf and to eshibit the receipts therefor at the offices of the Mortgagee imediately vpon payment, and shoukd the Moxt-
garor {ail 10 pay such taves and assessments when the same shall fall due, the Matgagee mas, at its option. pay the same and charge
the 210usts 30 paid o the mortgage debt and collect the same under this mortgage, with interest as above provided

7. That if thit morigage secures a “construction kan™, the Mortzagor agrees that the principal amnount of the indebtedress hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comtnxtion progresses. in acvordance with the terms and condi-
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8 That the Mortgager will not further encumber the preinises above dewnbed, without the pnor consent of the Mortgagee, aod
should the Mortaagor 50 encumber such premises. the Mortgagee may. at #ts cption. declare the iodcltedness hereby secured 0 be
inunediately due ard payable and may institute any pecceedings necessary to collect said indebtedness.

§. That should the Mortgagor alienate the morteaged premises by Cortract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full. the Mortgagor or kis Purchaser shali be required to file with the Asociation an
applcation for an assumption of the mortpage imdebtedness, pay the reasonable cost as reguired by the Association for peocessing the
assumption. furnish the Associztion with a - of the Contract of Sale, Bond for Title, or Duved of Conveyance, anad have the interest
rate on the loan balace existing at the tane of transfer modified by increasiog the interest ratz on the said an balance to the masi-
mum rate per anoum permittes] to be charged at that time by applicalle Sath Carolina Liw, or a Yesser increase 1o interest rate as may

determined by the Associatyn The Association will rotify the Mortzazor or his prrchaser of the new interest rate and monthly pay-
ments and will mad him a new passbook. Should the Mortgagor, or his Parchaser, faid to omply with the provisions of the withi
paragraph. the Moctgagee. at jts option, may dectare the indebtedness hereby secured to be immediately doe and payable apd may
institule 20y proceedings necessary Lo collect said indebteduness.

10. That should the Mortgages fail to make payments of principal and interest 25 due on the promissory pote and the same shall be
uopaid for a period of thirty (30) days. or if there should be any failire to comply with and ahide by any by-laws or the charter of
the Morteagee, or any stipulations set oot in this mortzage, the Mortgagee, o1 its optioa. may write to the Morigagor at his bast known
adYeess giving hira thirty (30) days in which to rectify the said defaolt znd shoul? the Mortgagor f2il to rectify said defa within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the doan halvicee for the remaiming term of the Joan or
for 3 Jesser term to the maximum rate per annum permitted to be charced at that time by applcalle South Carolinz law, or
increase rate as inay be determined by the Associztion. The monthly payments will be adjusted accordingly.

11. That should the Mortzagoe fail to make payinents of principal and interest as due on the promissory note and should any monthly
installment become past doe for a period in excess of 15 v3., the Mortgagee may collect a ~Lite charge™ not to exceed an amount
equ!mfhe(5%}pumtumdanynxhpastdueMﬂheminw&rwmudncxhawhﬁhtmthemdm&
delinquest payments.

12 That the Mortgzgor hereby assigns to the Mortzagee, & snccessors and assigns. all the rents. issoes. and profits accruing from
the moctgaged peemises, retaining the right to collect the same so Jonz as the debt hesehy secured is not In arTears o(tg}mcnt. but
should any part of the principa) indebtedness, oc interest, taxes, or fire rouraoce premiwmns, be past doe and unpaid,
may witlout sobice or further proceedings take over the mortgaged premises, if thev shall be occupied by a téenant or tenasts
coliect s23d rents and profits and apply the same to the indebtadness herehy secural, without lichility to account for anything more
than the rents and profits actually collected, Jess the cost of collection. and am tepant s authorized, upon request by Mortgagee, to
make all rental paymects direct to the Mortgaee. withont liahility to the Mortzagor. untid notificd to the contrary by the Mortgagee;
and should said premises at the time of such defankt be occupied by the Mactragor, the Mortgagee may apply to the Jodze of the
County Coart or to any Jodse of the Court of Common Fleas who shall be resident or presiling in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premizes and collect wuch rents asxd profits, 2pph ing said rents, afier pay-
ing lheedfm of collection, 1o 1he mortzage debt without Lab:lity t5 account for anything more than the rents and profits m!ﬂ

13 That the Mortgagee, at its option, may require the Mortgagor 1o pay to the Mortzagee, on the first day of each month ot the
note secured hereby is Fully paid, the following sums in addition 1o the payments of principal and interest provided in said note: a som
e5aa] to the premiums that will nevt become due and pavable on polnics of muoctgage mnaramy insurance (if applicable), fire and other
hazard imsurance covering the mortgaged property. plus taxes. and aswewments reit due on the mortgaged premises (all as esti
the Mortragee) bess all sums already paid therefor. divided by the numlier of months 1o elape hefore one month prior to the date whea
such premiums tazes and assessments will be due and payable, such sums to he held by Morteagee 4o pay skl premiuns, tazes
special assessments. Should these payiments exceed the ammount of puyments actwslly made by the Mortrapre for tases, assessments, of
insurance premitms, the excess may be credited by the Mortgagee on subsequent payvments to he made by the Mortgagor: if, bowever,
x2id sums shall be insufficient to make said payments when the same G.all become due and payalde, the Motcagor shall pay to the
Mortgages any amounts necessary to make up the deficiency. The Moctzarer further agrees that at the end of ten years from the
bereof, Mortzagee may, at its optioa. m for rencwal of mortgage guaranty o seniler inaensce (if applicahle} covering the balance
then revainng due on the mortgage and the Mortragor mav. at its option, pay the single premium required for the remainin
years of the term. or the Mortzagee may pay sich premivm and add the same to the mortgace debt. in which event the Morlgazor dui
repay to Mortgagee such premimm payment, with interest, at the rate specifind in saxl promissory pote, in equal monthly i
over the remaining payment period.
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