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which the amount of the fums secured by this Mortgige immodiately prior to the date of taking bears o the fair market value of
the Propesty immmediately prior to the date of taking, with the balance of the procecds paid to Rorcower.

If the Property is abam-ioned by Borroxer or if after notice by Leadsr to Borrower thet the condetinor offers to make sa award
or settle & c'2im for damages, Borrower fails to re-pozd to Lender within 30 days of the datr of such potice, Lender 18 authorized to
collect and apply the procecds at Leader’s cption either 1o restorat:on oc ripair of the Properly or to the sums secured by this
Mortg:ge.

Usnlesy Lerder and Borrower otherwise sgree v writing, any such apphration of procecds to friveipal shall not extend or post-
powe the due date of the reonthly instaliments roforred to in paragraphs 1 and 2 bereof or chonge the amount of such ineualimenta.

10 Bonnower Not Relecsed, Fxtension of the time for payment or modification of amortization of the sums sceured by this
Mortgage grarted by Lender to any suzeessor in intirest of Borrower shill not operate o release, in any mansner, the Habikity of the
ovigint! Horrower and Borroxer's sucressers in intrrest. Leader shall not be required to ecommence proceedings against sich successor
or refuse to cxtend time for puvinent or othemmice madify amortization of the sume secured by this Mortgage by reason of any
demand made by the original Borrower and Borrowar's strveessors in interest.

1L Forbearance by Lender Not ¢ Woiver. Arny jcrbearance by Lendet in exeraasing any right or remedy bereunder, or other-
wise aforded by applieable fiw. shall not te & waiver of or preciude the exercite of any right or remedy hereunder. The procurement
of insurance or the rayment of taxes or other licn- or charges by Lender shall pot be a waiver of Tondar's right to accelerate the
matarity of the indebtedress sceured by this Mortgsgee.

12, Rersedies Cumclative. A remedics provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or aforded by hw or equity, 1nd may be exercised eoncurrently, independently or successively.

13. Successors and Azsigna Bound: Joint ond Several Liability: Captions. The covenants snd agreements herein contaired
shall bind, and the rights bereundor shall inure to. the respective siccessors and assigns of lender and Borrower, subject to the
provisions of paragraph I7 hereol. All covenanis and 2greements of Borrower shall be joint and several. The eaptions and headings
ol the prragraphs of this Mortgage are for corvemence onby and are not to be used to interpret or define the provisioss hereaf.

1L Notics. Any notice 10 Borrower provided foc in this Morigage shall be given by mailing such potice by certified msil
addressed to Borrower 31 the Properly Address ststed below, excert for any notice reqquired under paragraph 18 hereof to be given
to Borroser in the nuanner preseribed by applizable haw. Any notice provided for in this Mortgage shall be deemed to have been
piven {0 Borrower when given in the reanaer designated Lerein

15. Uniform Mordgage: Governing Law: Severobility. Thit form of mortgage combines uniform covenants for nationsl use and
pon-uniform coverants with hmited vananone by junsiict:on to constitnte & uniform security instrument covering real property.
This Mortgage shall be governed by the law of the junisdiction in which tke Property is locsted. In the event that any provision or
clat=e of this Mortgare or the Note conficts with applicable law, ruch conBict shall pot afcet other provisions of this Morlgage or
the Note which can be given effect without the conflicting provision, and to this erd the provizions of the Mortgage snd the Note
are dechired to be sevenable,

1$. Borrower's Copy. Borrower shall be furnished a conformed copy of this Mortgage at the time of exeoulion or after
recordation hereof.

12, Yionddey of the Property: Assumption. I a'l or any part of the Property or an mterest therein is sold or tranderred by
Borrower without Lrodet’s prior wnitten consert, exciuding (a) the ereztion of a lien or encumbrance subordinste to this Morigage,
(b) the creation of 2 purclase money secunity interest for housetold agpliances, (¢} & transfer by devise, descent or by operation of
baw vpon the death of a joint tenant or {d)} the grant of any leasebold interest of three years or less ot eoataining an option {0
parchare, Lender may, at Leader's option, declare sl the sums secured by this Mortgzge to be immedistely due and pavable Lender
shall bave nrived such oplion to accelenate if, prior to the smale ot transfer. Lender and the person to whom the Property is to be
20l or transferred resch agroemment in writipg that the eredit of suech person is satisfactory to Lender snd that the imtersst payable
on the sums secured by this Mortpage ehall e at such rate 25 Lender shall request. Hf Lender has waired the option to accelerstia.
provided it this parsgraph 17 and if Borrower's successor in interest has execuied a writicn assumplion sgreement secepted in
writing by Lender, Leader shall relzsse Borrower from ali obligations under thie Mortgage and the Note,

1f Lend 1 excresses sich option to arcelerate, Lender ali masl Borrower rotice of asceleration in accordance with paragraph 14
kereof. Such notice shall provile a period of pot k== thsn 30 davs from the date the notice is malled within which Borrower may
pay the smums declared duc. If Bocrower fails to pay sich sums prior to the expintion of sueh period. Lender may. withoot foriber
notice o demand on Borrower, invoke any remedies permitted by parsgraph 18 bereof.

Nox-Uxirorm Cosexaxts. Borrower and Lender further covenant and agree as follows:

12. Acceleration; Remedies. FExeept as provided in paragranh 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in thiz Mortgage. ineluding the covenants to pay when due any sums secured
by this Mongage. Lender prior to zecelerstion shall mail notiee to Borrower as provided in paragraph 14 hereof
speeifying: 113 the breach: €24 the action required to cure such breach: {31 a date, not less than thirty dayr from
the date the notiee is muiled to Borrower, by whichi suel breach must be eured; urd (43 that failure to cure such
bieach on or before the date specifiad in the notice may result in acceleration of the sums secured by this Mont-
gage and sale of the Property. If the breach 15 not cured on or before the date specified in the notice, Lender at
Lender's option mhiy declare all of 1he sums secured by this Morngage to be iinmediately due and payable without
further demand and may foreciose this Mortgage by judicial preceeding. Lender chail be entitled to collect in such
proceeding all expenses of foreclosure, including, but not linsited to, reasonable attorney’s fecs, and costs of docu-
meniary evidence, ab:atracts and title reports, all of which shall be additional sums secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of ihe sums secured by this Mori-
gage, Borrower shall have the right to Lave any proceolings bogun by Lender to enforee this Morlgage discon-
tinued st any time prior to entry of a judgiicnt enforcing this Morgage if: {ad Borrower pays Lender all surns
which would be then due under thic Mongage, the Nole and notes sccuring Future Advances, if any, had no
acceleration oceurred; (b} Borrower eures all breacles of any other eovenants or agreements of Rorrower con-
taived in this Mortgage; ie) Borrower pavs all rezsorable expenses incurred by Lender in enforcing the covenants
and sprecinents of Borrower contained in this Mortgage and in enforeing Lender’s remedies as provided in para-
graph I8 hervo!f, including. but rot Linited 1o, reasonable atiorney’s fecs; and (di Dorrower takes such action as
Lender inay rvasonably require to assure that the lien of thi- Mortgage, Lender’s interest in the Property and
Borrower’s obligation to pay the sumns scoured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage ainl the ubligations seennad bereby shall saaain in full foree and effect as if
no acceleration had eccurred.

20. Assignment of Rents: Appointment of Receiver. As additional sccurity hereunder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to aceeleration under paragraph 18
hervof or shandonment of the Properiy, have the right to collect and retain such rents as they become due and
payable. .

Upon acceleration uteler paragraph 18 hervof or alandonment of the Property, Iender shall be wetitled to
have & recciver appointed by 8 eourt to enter upon, take possession of and manage the Property anid to collect the
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