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3. That, topother with, end in aldition to, the moanthly puy=ments of pancsgd and aaterest gy shle under the

[T L

terms of the pote seonred herehy, he will poy to the Mortpa v, o the (st oy of ool roonth urti] the sad cote
15 [uily pabd, the follo g suas.
fi! An or uwnt sufficient 16 grotvde the Bolder horeof with funds ©o pay the Bes? ol age @swranve jom i i insteu-

vent sed the nate scoofed Rorely sre 3
held by the Secrotary of Thousang ot Urban Developreat, as follows:

cnred, of @ oo nthly chope (in ticu of 4 ronypape mswance jooaivm) af theyare
(1) M 2and so long as caid nate of even Jate arnd thit iastrument are wasored or are ceinsered under the provisioas of the
Natioasl Housing Act, @1 amount sufbigiemt b ascumolate 1a the hands of the Lotder oae (1) mdath prics (o its due
Jate the sancal morty3gs tASULLnCE (£f 1, im wrder 10 provide Such holder with funds to pay such premiua to the
Secretary of Hossing and Urbans Developrmest pirssant to e National Hous:ieg Act, as a=onded, andapplicable
Reputsticns thercundee; ¢r
(15 # and so b.og as s3id note of even date and this instruzent dre held by the Secreiary of Hrising and Urhen De-
veleprrant., 8 renthly charge Ga hied of 2 rostiage ns.rance groriam) which shall b in an amcunt e czal to ones
toelith (1123 of cac-hali (1) per centum of the average watstanding balaace due on the note conaputled withaot taking
into accuunt dehinguencies of prepaymoents;

(8) A sum equal to the ground reats, il aay, next due, plus the premiuss that will next beceme Jue #nd payadle ca policies
of fire and cther hazard iasurance covenng the morfgaged propeety, plus fares end sssesszents next dew on the mortgaged
property {all as estirated by the Mortgadee) tess all surms already paid therefsr divided by the nurter of months toelapse
befsre one (1) menth pricr U5 the date ahen such ground rents, premiurs. 3xes, and Jasesiments will broze delinqueat,
such sums to be held by Mortgagee in trust o pay said ground rests, premiums, taxes, and special assessments; and

{ciAll payments mentisned in the two preceding subtections ot this paragraph andt all paymenis 1o be rade uader tne ncte
secured herchy shall be added topether ang the azgregate amount thereof shall be paid by the Maorigagor each meath in a
single payment t ke srptied by the Mortgagee to the following items in the order et farth:

(I} prermyum charges under the contract of insurance with the Secretary of Housing and Urbaa Devglcpzent, of monthly
charze {1n lign of mortgage insurance premiun), as the case may be;
(I} 1axes, specral assessments, fire 3nd cther hazard snsurance premiums,
{11} 1aterest on the note secured Rereby; and
(V) amortization of the peincipal of 5213 note.

Aay deficiency 1n the amsunt of a3y such aggregate monthly payment, shall, ualess made good by the Mactgagor prior 1o

the due date cf the rext such payreal, coastitute an event of default under thas meortgage. The Motgagee may coilect a

“late chargs®® not 1o exceed two cents (2¢) for cach dollar ($1) of each payment more than fifteen (15) days in arrears to

cover the extra expense nvslved in Pandling Jdelinguent nayments.

3. 1f the total of the payments raade by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
meats actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Moctgagor.
tf, howeves, the monthly payments made by the Mortgagor under (b) of paragraph 2 pecceding shall aot be sufficicnt to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee say zmosal recessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance precivms shall be due. If at any time the Mortgagor shalltender to the Mortgage¥,
in accordance with the provisions of the note s=cured hereby, full payment of the enture indebtedness represented
thereby, the Mortgagee shall, in computiag the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developxent, and any balance remaining in the funds accumulated
under the provisioas of (5} of paragraph 2 hereol. If these shall be a default under any of the provisioas of this
mortgage resulting in a public sale of the premises covered kereby, ot if the property is otherwise acquired alter
default, the Mostgagee shall apply, at the time of the commence=ent of such proceedings, or al the time the property
is otherwise acquized, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments ahich shall have been made under fa) of paragraph 2.

4. That he will pay all taxes, assessmeats, water tates, and other governmenial or municipal charges, fines,
ot impositions, for which provisioa has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. 1f the Mortgagor fails
to make any payments provided for in this section or any other payrents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured heteby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not comnit or pet-
mit any waste thereol, reascnable wear and tear excepted. . )

6. That he will keep the improvemenis now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mertgagee and will pay promptly, when
due, any premiums on such insurance provision for paymeat of which has not been made hercinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Montgagee and have attached theteto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Morntgagor will give immediate notice Ly mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and cach insurance company coucerned is hereby authorized and directed
to rake payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, of any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the estoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extingrishment of the indcbiedness secured
heteby, all right, title and interest of the Mortgagor in and to any insurence policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this iastrurent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting alicharges and
expenses atlending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issves, and profits, toward the payment of the debt sccured hereby.
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