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TOGETHER with 2l and sinzular the rights, members, herediaments, and appurtenarces to the same belonging or in any wa

incident or appertaining, includiig all built-in stoves and refrigerators. heating. air conditioning, plumbing and el treal futures, vui

to wall carpeting, fences arad gates, and any other equipinent of fulures now or bereafter attactnd. connected or fitted in J:I mannet,

Lbeinz the intentica of the partes bereto that ail such fixtures and equipeoert, other than houschold hurmuture, be consuiered 3 part o
realty.

TO HAVE AND TO HOLD 21 anod singular the 51id premises unto the Mortgagee, its successors and assigns forever.

The Mort repeesents and warrsnts that said Moctgaror is scized of the above descnbed premises in fee simpie absolute; that
the above descr premises are free and clar of 2 liens or other eovwibrances; that the Mortzagor is hwfully empowered to con-
vey oc encumber the same; and that the Mortzagor will forever defend the said premises onto the Mortgagee, its sucoossors and assigns,
froea and against the Mortgagor and every porson whomnsoever lawfolly claiming o to Jaim the same or any part thereol.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hescafter, at the optien of the
Moctgagee, for the payment of Lixes, or public assessinents, hazard insurance premiums, repairs or other such purposes punuant to the
provisions of this mortpage. and akso for any batns of advances that may hereafter be made by the Mortzagee to the Moctgagoe under
the a of Sec. 1555, 1962 Code of laws of South Casolina, as amended, or umilar statotes; and all sums so advanced shall bear
interest at same rate o rates as that provided in said note ucless otherwise agreed upon by the parties and shall be payable at the
demand of the Martgagee, urless otherwise provided ia =tiing :

3 That Mortgagor will keep the improvements on the mortzaged premises, whether pow existing or hereafter to be erected, nsured
against Joss by fire, wi 21s] other hazands in & sum pot Jess than the halance due hereunder at any time and in a company or
companies acceptable to the Moctgazee, and Mortg.gor does hereby 2ssign the policy or policies of insurance to the Mosteagee and
agrees that all such policies shall be by the Mortzazee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in event of Liss, Mortzagor will give immediate potice thereof to the Mutagee by registered puil; and shoukd the
Mortzagos at any time fail to keep s3id premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
uxh_inprmm-cntshbchxsmedhthemmeofthe Mortgagor and reimburse itself for the cost of such insurance, with interest as
e Prov

4. That the Mortgagor will keep 2]l improvements upoa the mortgaped premises in good repair, and should Moctzagor faif w0 do
30, the Mortgagee may, at its option, enter upon sasd premises and male whatever repairs are necessary and charge the expenses for such
repairs to the mortgzge debt and collect the same under this mortgage, with mlerest as hereinzbove provided.

5. That the Mortgagee may at any time require the isuance and ma'ntenance of inserance upon the life of any person oblizat

ed
under the secured hereby in 3 sum sufficient to pay the moctgrge debt. with the Mortgagee as , and i the -

miumsmmto(hu—-riepaﬂ,tbeModgageemz)-paynidp(emmmszmimyamouﬂ.mpaidshﬂb«omcapm the mocigage

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof to exhibit the receipts therefar at the offices of the Maortgagee inmmediately upon payment, acd should the Most-
gapoe {ail to pay such taves and asvessments when the same shall {28l doe, the Mortgagee may, at s option, pay the same ard charge
the amounts 5o paid 1o the mortgage dobt and collect the same undes this mortgage, with interest as above provided.

7. 'That i this mortgage secures a “constructioon loaan™, the Mortgagor agrees that the principal amount of the indebtedness bereby

secured shall be disbursed to the Mortgigos in periodic paymenls, &3 construction progresses, in accordance i

‘;{lnmda(bnﬂrmhnlmnAmmu‘hichissepuatelye.xecutcdbutismadcapartdthfjmodgagc incorporated herein by
erence.

8. That the Mortgagor will not further encumber the premises above described, without the prior coasent of the Motga and
should the Mortgagor so encumnber such premises, the Mottgagee may, at its option. declare the indebtedoess hereby secured to be
iminediately due and payable and may institute any proceedings nevessary to collect said indebtedness

9. That shoold the Morizagor .abienate the mortraged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in foll, the Mortgapor o his Purchaser shall be mltt,nrtd to file with the Association an
application for an asssaption of the moctzage indebtedness, pay the ressonable cost as required by the Association for processmg the
assumption, furnish the Association with 2 copy of the Costract of Sale, Bond for Title. or Deed of Cooveyance, and have the interest
rate on the Joan balance esisting at the time of trznder modified by increasing the interest rate oo the said Join balance to the max-
moum tale per anoum permitted 1o be charged at that time by applicable South Carclina law, or a lesser increase in interest rate as may
be determined by the Associnlion. The Association will rotify the Mortzagor or his purchaser of the new intezest rate and monthly pay-
ments, and will mail Lim 2 new possbook. Should the Montgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortzagee, at its option, may declare the indebtedness hiereby secured to be immediately due and pavable and may
institute any proceedings recessary to collect said indebtedness.

10. Thot should the Mortgagor fadl to make pajteents of priccipal and interest as due on the promissory note and the same shall Le
nupaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations st ot in this mortgage, the Morigagee. at its option. may write to the Mortgaror at his last known

ress giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said defavlt within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan balince for the remaining term of the loan o
for a kesser term to the mavimem rate per annam permitted 10 be charzed at that tine by applicable South Carclina haw, or a lesser
increase rate as may be determized by the Association. The moathly payments will be adjinted accordingly.

1V, That shoukd the Morteagor f2il to make payments of principal and interest as Jue on the peamissory note and should any montbly
installment become past due for a period in excess of 15 days, the Mortgazee may collect a “hite charee™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
ddinquent payments. :

12. That the Mortgagoc herehy assigns 1o the Mortgagee, its snccessors and assizns, all the rents issues. and profits accruing from
the mortgaged premises, refainiog, the right to collect the same so long as the ddit hereby secured is not in arrears of payment. Lut
should any part of the princips! indebtedness, or intemest, taxes, or fire insuraoce premiums, be put due and unpaid. the Mortzaree
may withcut notice or further proccedings take over the mortgaged promises, # they shall iw occupied by a tenant or temants and

said rents and profits asd apply the same to the indebirdness hetehy secured, without Falulity to account for anything more
than the rents and profits actmlly collected, less the cost of cofloction. and any tenant is authorized. vpon request by Morlzacee. to
make 2lF rertal payments dirccet to the Mortcaree. without hability to the Morteazor. uotil netified to the contrary Ly the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Motzagor, the Mortgogee may apply to the Jideze of the
County Court or to any Judge of the Court of Commwon Heas who shall be resident or presiding in the county aforesaiad for the appoint-
mert of 2 receiver with authority to take possession of sand pranises and collect such rents and profits, applying said rents. after pay-
ng lhced(osl of collection, to the morigagme Jdebt without liability 13 account for anything more than the rents and profits actually

13 That the Mortgagee. at its option, may require the Morlgagor ta pay 1o the Mortgagee, on the first day of each month until the
note secared herehy is fully paid, the followinz surus in 2-llition to the payments of principal and iiterest provided in said mote: a som
equal to the premivms that wili neat bevome doe and payable on pelicies ol morizaze guaraly s (il applicabilc), Fre and other

rard insurance covering the mortgaged property, flus Lives, 2l aswsments newt due on the mortzaged premises (21 as estrmated by
the Morizagee} Jess all sums alicady paid thercfor. diviled by the number of months to chipse Ixfore ene month prios to the date when

preeaiums. tates. and assessinents will be doe and payable. such sums to D held hy Mortgagee to pay s:\i‘) premis, tates and
spocial assessments. Shenld these pavments exceesd the amount of paynents actually made by the Mortragee for taves, assexsments, oc
insurance premiums, the eacess may be eredited by the Mortgasee on subaauent payments 1o be made hy the Mortazor: if, however,
said sums shall he insufficient to make waid payments when the same shall Ivvome doe and peyvable, the Morteagoc shall pay lo the
Mortgagor any amoants necessary to make up the debicieney. The Mortazor frrther amees that at the end of ton years from the dste
beveo!, Mortyamee may, at its option. apply for reer wal of minteage goanty or sianhar insuravee (if applicable) covering the halance

resiaining due on the merlgage debt, and the Morteagor mav. at its option, pay the single prominm teqaiied for the remaining
vears of the term. or the Mot sigee may pay stoch prensiimm and add the sine to the mortzage delit. in which event the Morteagor shall
repay {9 Mordmagee soch promism payinent, with intarest, at the rate specifind in sakl proviisery note, in equial moathly indallments
over the remaining payinent period.

Tagr &

B

n

Wt TR T




