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MODIFICATION & ASSUMPTION AGREEMENT t

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, Scuth Carolina, bereinafter referred to as the ASSO-
CIATION. is the owner and holder of a promissory ncte dated March 30, 1973 —, exesuted by _P&W Con- .
structors, Inc. in tke original gum of $.24,000.00  tearing . .
interest at the rate of .._1_31.‘.&___{% and secured by a first mortgage on the premizes keing knowm as _Lor No. 12 Circle !

, Drive, Teton Forest, near Greer, S. C. , which is zecerded in the RMC office for ,
Greenville County in Mortgpare Brok 1271 . bage ____"_l‘ll , title to which property is row being transferred

to the urdirsigred OBLIGOR(S), who has (Eave) agrecd to asrume said martgpage loan ard to pay the balarce due thereon; ard :

WHEEFEAS the ASSOCIATION bkas agreed to said tranefer of owrership of the morigaged preraisg‘s 2) the OBLIGOR and Eis

assumption of the raortgage loar, provided the interest rate on tke balarce due is increased from ! ¢ 1o a present

STATE OF SOUTH CAROLINA Loan Aceennt No E :

rate of 8 «;, ard can be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into this _17th gupof _-August 19 73 by and between ) -
the ASSOCEATION, as mortgpagee, and _Marvin M, Boothe and lois B. Boothe . ; i
as assumiry ORLIGOR, .

WITNESSETH:

In corsideration of the premiszes and the further scri of £1.00 paid by the ASSOCIATION to the OBLIGOR, raeipt of which is
hereby acknoswicdged, the undersigned varties apree as foliows: 24 .000.00
(1) That the lcan balarce at the time of this assumption is § < ! s 1kat the ASSOCIATION is presestly increas-

ing the irterest rate on the balance to _ 8 .. < Thatthe OBLIGOR agrees to repay said obligation in monthly instaliments
of ;__185_.2_‘1_”_ each with payments to be applied first to irterest and then to remaining prircipal balance dee from month to
month with the first monthly payment being due ___Septegber 1 | 1513

(2) THE UNDERSIGNED agree(s) skt the aforesaid rate of interest on this ctigation may from time ts time in the discretion
of the ASSOCIATION be increazed to the maximaum rate per annum permitted to be charged by the then appilcable Seath Carolina
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law. Provided, kowever, that in no event shall the maximom rate of interest exceed _nine { 9 Y% per annam on
the balance dve. The ASSOCIATION siall send written notice of 2rny inerease in interest rates to the laxt Erncwn address of the
g OBLIGOR(S) ard such irereese shall hecome effective thirty (30) days after written rotice is trailed. It is further agreed that the
. . monribly inctalbrent payments may be adjusted in proportien to increments in interest rates to allow the obligation to be retired
H in fall in substartially the zame time 55 weould have occurred prior ts any eszalation in interest rate.
€3} Steuld any instailment pavment tecome due fora perind in excess of {13} fiftcen days, tre ASSOCIATION may coliect &
STATE CHABEGE™ rot to excesd an amonnt cqual 1o five per ceatum {(370) of any such past dze instalixent payment
{4) Privilexe is reserved by the oblizor reake additional pavments on the principal balares assumed providing that suck pay-
ments, ircludirg obligatory priceirel payraents do ro* in any twelve (12) month pericd tegir ring on the anniversary of the assumrption
execed twenty per centum t209%) of Lhe. original prireipal halaree pssuracd, Further privileze is reserved to vay in excess of twenty
per centam (2377) of the erigiza] prircipal balance asrumed udaen payment to the ASSOCIATION of & premium equai to six (6)
montks interest ¢n such excess amount cempuied at ikhe then prevaling rate of irterest according to the terms of thiz agreement
between the urd-rzigned parties, Provided, however, 1te ertire balarce rmay be ratd in full withoutany additipral premium during any
thirty (30) day nctice period afuer the ASSOCIATION has given writlen ralice trhat tha interest rate is to be escalated. s
b :‘5) Tiat £7] terms and conditicns as set out in the nate s=d morirage shall continve in foil force, except as medified expressly by
this Agrecment.
bei (6) Trat tbis A,.igxt'emen’. shall bind jointly and severally the successors 2rd sezigns of the ASSOCIATION and OBLIGOR, Lis
ire, successors and assigna
IN WITNESS WHEREOF the parties hereto have set treir hards ard seals this dIth_ day of —August . 19.23
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In the afesence of:

- o FIDELLTY, FEDERAEASAYINGS & LOAX ASSOCIATION
Yy A Lot %?/ ’% t""[ BY:JEMWMHIS {SEAL) i
/ 7 — Atvodpieys for the Association
_&_Aﬂ_(g_?a/{e _ - ﬁ#_{sz.al,)
_7"765_’!‘%4»' 2t - ¢ _{1, S &KL _~..>_' (SEAL)

_Offf:t.ﬂ AR s 45 (SEAL)
Assumirg UBLIGOR{S3)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelily Federal Savirgs end Loan Aszociation™s content to the es=umptica coilined alove, and i_n forther
consideration of Ome dollar (3L.09), the recoipt of which is hereby achnawledrad, T (we), the undersimal(s) as transferringe ORLL-

GOR(S) do herely conszent t2 the terms of this Medification and Ass gmptien Apresment and zgree to be vourd thereby. - !
- In (e deesence of: S ot _P_& % _CONSIRUCTORS, INC. . (SEAL) '5
B 3. ;o s ) .
Sl /4 'lﬁé&;*ﬁ_“‘%‘;‘(iﬁaél__ By: (SEAL) {
/f; o President o

LA ,..:.__._ﬁ;_._é %1: Lt {SEAL) ‘

—_— — —_— {SEAL)
Tran=ferring OBLIGOR(S)
STATE OF SOUTH CAROLINA
, ! PROBATE
H COUNTY O0OF GREENVILLE H
Perzoaally apr4arcd bofore ng the vnderzirred who made cath that (s)he caw_the within pnamed parties .

har sehserible witness witnessed the exceatian thercof.
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