TOCUTTHER with 31 amd sncodar the richn, paeabers, beralitu-ats sl o tonaiaes to the saree Lelonoing o in any \\ar
paihnt oo apetameny, uedudig S8 bt o stones wend podrrverotons Yoatoay or wenebtoaons, p o coamd o bt foctizoes, wall
to wall carpeting, b ate) patoss and ey othed cgunpee ot or fatures s 0 Leposttoe attaciend contanted o fittod 1any aaneer,
it Leing the mtention of the partws beicto that all s b futeres ared epugraent, wileer o botis hold Lasture, be consadoned 2 pent of b
the realty.

TO HAVE AND TO HOLD 2l and siagular the said peanises vito the Motpages, its sucessurs ara) assizns forerer.

The Mortgapor represents and warsants that ikl Mortdagor b sewveld of the alwae desenbaad proutis in fee sinple absolote; that
the shove dostibed premises are froe and dear of all ens or dber eraalirzaas, that the Motvagor i Lew bially canpeacied ta con-
vy o cwuinler the aonwe; ard that the Muctgagor will forever defrrad tha said progises wito the Mortgagee, its ssussors 2d assigus,

from and ag-imt the Mogagor ard cvery penson mhasorver Linfully daunmyg o to Lamn the sanwe ot any part thereol.

£

THE MOHKTGACOR COVENANTS AND ACREFS AS FOLLOWS: S
1. That the Mortgsgor will promptly pay the principal and interest on the imdebtedress evideeed by said promissory note at the ; m'

§

i

e

tirwes and in the Lanner therein provs

: 2 That this mortzage will sccure the Mortgagee for any additional sums uhich may be adh ammed hereafter, at the option of the
! ! Mortgagee, for the paypacnt of tases, o public asseninetts, hasard insuramce preuduns, ropans of other sowch purpemes purssint to the
’ : provniuns of this mortgage, 2nd aho for ary leins or adyaoces that may beteafter be mde by the Morttager 10 the Moitizagor

i the 2thwority of Sec. 43-35, 1962 Cole of Lins of South Caroling, 335 amerded, o sornber statites, aml all seeus so advanced shall bear
: . \terest at the same 1ate or rates 23 that provided in said note unless ocherwise agreed epou by the pusties und shall be payable at the
! . demard of the Modtgagee, unless othera ise provided in writing.

3 ‘That Mortzagoe will keep the improsements on the mortgaged premises, whether now evisting of bereafter ta be erected, insured i
against ks by fire wirdhtoem and other hazards in 3 sum not bess than the baliae dee heteunder at any tune arnd in 3 co.npany of
counponies scveplable to the Jiongager, and Moryagor does hereby assipn the pulny o polcics of irsvrance to the Mottagee and .
azyecs that all sch poltics shall ke beld by the Mortganee shoukd it so require and shall incbude foss payable clioses in favor of the
Mortzagee, and in the event of koss, Mortgagor will give immediate potice therof to the Moctgiaee by registered] paal; awl should the
. Mextaagoe at any time f21] to keep 533 premises insured or fail to pay the premizms for such insurance, then the Mortpagee may cause
sich improvements to be insured in the pame of the Mortgagot and remnburse tself for the cost of such insurarae, with interest as
Eercinsbove provided. . :

- - 1
4. That the Mortyagoe will keep all improverents upon the moctgaged premises in good repair, and should Mortzager fad to do
0. the Mogtgamee may. at its option, enter vpon said premises and make whatever repales are necessary and charge the eapenses for
' repaiss to the moctgage debt and collect the same under this moartgae, with interest as bereinabove provided.

: 5. That the Mortgszet may at any time require the issuance gnd maictenance of insurance upon the life of any person obligated
- : under the indebtedness secured bereby in a sum sefficient to pay the moctgage delt, with the Mortgagee 21 beneficiary, and it the
g&m- are pot otherwise paid, the Mortgagee may pay sasd premiums and any amount so paid shall bevome a part of the mortgage

o

} - + . . .
6 That Mortgagor 2gvees to pay all taxes 2nd other public assexsments kvied against the mortgaged premises on of before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgazee immediately upon payment, and shoukd the Mort- ,
gagor f2il to pay such taves and asscsunents when the same shall f2ll due, the Mortgages may, at its oplicer. pay the same and charge ;
!hem‘nbsnpa'ﬂI.o!hemdmzedcbtlzdu:ﬂedlbeumcmdtrihismoﬁzlg!.‘ithinlﬁestasaha\tptmidd- :

7. That if this moctgage secures 2 “construction Joan”, the Modtgapor agiers that the prircipal amount of the indebtedness heceby

G- sevured shall be disbursed to the Martgagoe in periodic payments, as coostruction progresses, in accordance with the terms and .

: ;mdaClimnAg«mtuhkbkscwu&!yemﬂulbmknndc:panofth'smnrtygeandimocporatedhereinby ‘
erence. - i

8. That the Mortgazor will not further encumber the premises above described, without the prior consent of the Morigagee, and
: . shoudd the Mogtzipor 30 encumber swch premises, the Mortzigee may, 2t its option. declare the indebtodness hereby secured to be
o H immediately doe and payable and may imstitute apy proceedings necessary o collect said indebledness.

9. That should the Mortgagor alienate the mortgaged premises by Coutract of Sale. Bood for Title, o Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be requi to file with the Association an

application for an assumption of the mortzage indebtedness, pav the reasonable cost 2s required by Association for progessing the

assumption, furnish the Assoriation with a copy of the Contract of Sale, Bond for Title, or Deed of Conmveyance, and have the beterest

' rate on the Joan balance evisting 3t the time of transfer modified by increasing the interest rate on the sand loan halance to the maxi-

mom rate per annum permited to be charped at that time by applicalde South Carolina law, or a Jesser increase in interest rate as may :

be determined by the Association. The Assoviation will notify the Moartgages or his purchaser of the new interest rate and monthly pay- -

’ ments. and will mail him 2 new passbock. Showld the Mortgagor, or his Purchaser, faill to comply with the provivions of the within -

: parazraph, the Mortzagee, at its option, pay declare the indebtedness hereby secured to be imemedistely due and payable and may -
| institute ary proceedings pecessary to collect said indebitedpess.

lﬂ.That:bouidtheliat‘lgamthilmmakepa}mcntsduhdpalaxdht«&udmmtbemiﬁaymandt}zmshﬂh
usplidfwaperhdoflhiﬂy(3))dz)'!.oli:fthﬂrshouubelnyfai]mtocmplywﬂhandabidcbyan}'b)‘-h“ulhdiu‘lﬂd :

the Morteagee, or any stipulations set out in this morteage, the Mortgazee. at its option. may write (o the Mortgagor at his last knows ‘

address givipg him thity {30) days in which to red.ib'thcn.iddefaldtznds}ankilbe.\lortmm:hilmmifyniddcfathilhintbe i

i said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Joan halance for the remaining term of the ban or - [

= !uakssulmmtbemmnhpﬂmmmmedmbechxgcdalzhatlimehya WWI;W.G:EER ; T
ki ) increase rate ss may be determined by the Association. The monthly pavmeots will be adjusted » ingly. -- - Lo

11 Th:tsboulcltbe)»lmzagwfaﬂtomakepa)mbdﬁ:hdpﬂlandmerestud\xm&twmismnaqadsbouldmynontﬂy
3 ' instaliment become past dee for a period in excess of 15 ys. the Moctgagee may collect 2 ~Iats charge™ not to sxceed an amount '
. equlloﬁ\-e(S%)pccen!mdnysubpaﬂdneinshﬂmﬂlinumhhmﬂduuhumiﬂdeﬂtotbe!nmﬂingdmch H
delinquent payments. -

i ‘ 12.ThxttthaipmhcrrbysﬁmtotbeModnm.ﬂsmcmmdanimanthermismn.andpm!hmm&m
: the mortzaged premises, retaining the right to collect the same 50 Jong as the debt hereby secured is not in amarso(tg_wneﬂ. but
sbouldanypanoflben-incipzlhdebtgdmﬂ,uh:errs:,uus.orfhehsmmmimu.bemﬂdmmdunpaid. Mortgagee
may wilhoct motice or further proccedings take over the moctgaged premises. if they shall be occupied by a tenant of tenasts, and
collect sasd rents and profits and apply the same to the indebtedarss hereby secured, withont Lisbilty to account for anything moce
than the rents and profits actually coflected, less the cost of collection. and any tenant is authorized. vpon request by Mortgagee, to
make a8 rental payments direct to the Mortigagee. withoot ha 10 the Mortrapor. until notifie] to the contrary by the Modtgagee;
and should said peeraises at the time of such defanlt be occupied by the Mortrazor, the Mortgagce say apply to the Judge of the
] County Court or to any Judze of the Court of Common Fleas who shall be resident o presidmg in the county afocesaid for the sppoint-
oy ment of 2 receiver with authority to take possession of said premises and collect such rents and peofits, applying said rents, after pay-
S ing the cost of collection, to the mortgage debt without liability t> account for anything moce than (he rents and peofits u:tnaﬂ

13. That the Mortragee, at its option, may require the Moctgagoe to pay to the Maortgazee, on the First day of each month until the
note secured bereby is folly paid, the following suns in addition to the payments of principal and interest provicted in said note: a sam
i egual 10 the peenriums that will peat become dne and payable on policies of mortgage gaaranty insurance (i applicable), fire and other
t hazard insnrance covering the mortraged propesrty, plus texes. and assessments next due on the mortgaged premises {(all as estimated by
: the Morteazee ) Jess all sums already paid therefor. divided by the number of months to elapse before one manth prior to the date when

premiums. taxes and assessments will be doe and payable, such sims 19 he held by Mortzacee to pay said premiums, taxes

special assessments. Should these payments eacerd the amount of payments actually made by the Mortcagee for taxes, assessments, of
j insrancs premiveas, the excess may be credited by the Morttazee on safmequent payments to he made by the Mortzagor: if. . :
3 saxd sums shall be insufficient to make said payments when the same shall hecome doe and puyable, the Mortgagor shall pay to the i
Mortzagee any amounts necessary to make up the defici . The Mortgagor further azrees thit at the end of ten years from ;
hereot, Mortgazee may, at its option acgz for rerewal of mortgage guaranty or similar insirance (if apphcable) covering the balance i
then remaining due oo the mortgage & and the Mortzagor may. at its option, pay the single premium required for the remaining ;
years of the term. or the Morigzagee may pay soch premnim and 2dd the same to the mortzage delt. in which event the Morigagor shaB
repay to Mortgapee snch premium payment, with interest, at the rate specified in s2id promissory note, in equal moothly installments
over the remaining payroent period. .
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