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N <t GRLEENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMIPTION AGREENMENT \

STATE OF SOUTH CAROLINA leoan Accaunt Nowe e e
COUNTY OF GREENVILLE

L WHFEFAS Fidetity Federal Savings and Lean Association of Greenville, South Csrelina, hereirafier referred to as the ASS0-
CIATION, is the cwier and holder of a promissory rote dated ,J_lmr,:_lp,.lp_ﬁﬁ______ e eweeuted by ——

b 1 _ J_DQB_L_KQLRP_‘;_QQ Pegegy E, Kemp - in the origiral sum of §-23,200. 00 yearing

AR

e

intereat at the rate of _523154------"1 ard secured by a first mortrage on the premiszes Yelrg known as
I.ots 56 and 57 Regent Drive

iz g

e e e v Rich s revorded 1n the RMC office for

——-—-—l 0935 —— i ey [AEE ,,“3,1* mey title t9 which pruperty it now being transferred

to the u--rairned OBLIGOR(S)Y, who has {(kave) apreed to sssume <ald thortgage loan and to pay the balance due thereon; ard
WHEEEAS the ASSOCIATION kas agreed to raid transfer of crrnerhip of the nuiygraged Drl-‘!‘-li:'-ii:;lf tke ORLICOR ard his

i

H

H Greerville County in Morirage Baxk —

i

3 h H - . Fon

i asrampiicn of the wortgage loan, provided the irtercst rate on tke balance due is increased from — ‘e 0 a present
]

.
s

rate of - 7-~-3/4-

NOW, THERFFORE, this agreement made and entered into this - 1Tthday of  _August ., 1973, by and between

3 : MUEUS
the ASSOCIATION. a5 mortgagee, and _Wilmer Harris Fann and Katherine F. Fann

i asatumicg OBLIGOR,
N WITNESSETH:

In cozsideraticn of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
bereby ackrnowledped, the urndersigred parties agree as follows: 21, 097.41
(1) That the loan balance at the time of this azsumption is s-ﬁaf-aw-—‘_ﬂ; that the ASSOCIATION is presently increas-

1IEg the interest rate on the Lalance to M—L‘L—-—-«“c. That the OBLIGOR azrees to repay said obligation in raonthly installments '
of 173 each with payments to be applied first to interest and thea to remaining prircipal halance due from month to

mocth with the first monthly pavment teing due ¥§_eptember 1 . 19 73 .
{2) THE UNDERSIGNED agree(s) that the zforesaid rate of interest an this obligaticn may {rom time to time in the diseretion
of the ASSOCIATION be increased to tke maximum rate per anrnum permitted to be chargwd by the then applicable South Carolina

——%, and can te escalated as hereinafter stated.

[

law. Provided, however, that in no event chall the maximum rate of irterest exceed —_—nu—le—---————-———-—( }*e per annum on
the talarce due. The ASSOCIATION shall send written rotice of 2ny increaze in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thiriv €307 duva after writien notice is mailed. It is further agreed that the
merihiy nstaliment pavments may be adiusted in propertion to increrments in Interest rates to allow the chligation to be refired
in foll in substantialiy the zame iime as woald have occurred prior to any escalation in interest rate.

{3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASIOCIATION may colleet a
“LATE CHARGE" rot to excesd ar anount egual tn five per centura (53771 of any such past Jue installrent vayment

(3) Privilege is reserved by the ctlizer to make adliiticnal vavrents on thke rrizsipal balarce sssumed groviding that sceh pay-
meris irclud.ng otligatory prirciral payments do not in eny tweive (12) month periad boginning on the anniversary of the assumption
exceed twenty per centum (507:) of the original princival balarce aszumed. Further priviiege is reserved to ray in excess of iwent
per centum (20<%) of tke coriginal principal balance assumed upon parment to the ASSOCIATION of a premium equal to six (8{
mor:hs irterest on sceh excess amournt computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided. however, the entire balance may be paid in full withour any additional premium during any
thirty {30) day rotice period after the ASSOCIATION has given written rotiee that the interest rate is to be escalated.
i this (5) That 2l terms and conditions as set out in tke note and morigage shall eontirue in fall force, except as modificd expressiy by

is Agreement. -

St = e 1 -

—— e

(8) That this Agreement shall bird jointly and severally the successors arnd assigns of the ASSOCIATION and OBLIGOR, his
keirs, tuccessors and assigns. ) 17th August 73
: IN WITNESS WHEREOF the parties hereto have set their kards and seals this — = (=0 day of AUBUSE 39 £J
; H I f: -
e ww ﬁ M FIDELITY, DEReLI?‘4\’ *GS & lé.\ ASSOCIATION
-' i n . - " / . (
2 7 7 BY: (SEAL)
: Y4 L TN e / =
_ M . o (SEAL)
l e e U {SEAL)

i - Atsaming OBLIGOR(S) (SEAL)
’ csymin
! d . - Katherinegﬁo. Fann
1% i CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)
! : ! In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further .
] ! consideration of Orne dollar {£1.00), the receipt of which is hereby achnowledged, I (we), the undersigned{s) as transferring OBLI-
o i i GOR({S) do hereby consent to the terms of this Modification and Assumption eemen:(?sg:azree to be bound thereby. .
x | ; . of: - - ,an:'“/J (SEAL)
R Z\—f(«.-} éi W ALt ‘%?M*‘—/ (SEAL)

(SEAL)
(SEAL)

Now, & Howte A
S | + / 4

Transferring OBLIGOR({S)

g — Y
U

STATE OF SOUTH CAROLINA )

. . PROBATE
i COUNTY OF GREENVILLE )

Personally appeared before me the nndersigried who made oath that (s)he saw: Fidelity Federal Savings and Loan

Association, Wilmer Harris Fann, Katherine F. Fann, Don E, Kemp and Peggy E. Kemp

\ sign, seal arnd deliver the foregoing Agreement({s) ari that (s)ke with the other subseribirg witness witnessed the execution thereof. .
" EWORN to Lefore me this o :
i %hyd August 1913

" _&%M.Ig@__ SEAL ) Ay, Aile. =

;I{Ow! Publie fof South Caroli ¢ ) 2)? 7 2/ ”l

: ¥ cemmission expires: 67 5 2 929

i Modification & Assumpt{on Agreement Recorded August 20, 1973 at 10:30 A. M., # 5156_
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