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ENT) 1288 PATE 404

TOCETHER wuhb all and sinzelar the rights, neabess, besoliueeds, amd spnrtacnees ta the sone lelorcing or in any we
worbent o appertanmg, wlading all buslt-in stoves and sefiigeaton, heating, s verchitione, Lo and e lectneal fiateres, wa
to wall Carpeting, feeces anmd gates, and any Gber cguipinent of Patures tow of Bereafted sttadad conneczed of Brttad an any manner
ii bvurll! the intention of the partws hereto that 2 s b fnteres and eguipasent, other than houschold tuzitore, be cotandoral 3 part o‘
the realty.

TO HAVE AND TO HOLID) all and singular the said premines unto the Mortgegee, its suovvssors and auigrs forever.,

The Morigapor npresents and warrants that sand Morteapor it sered of the atove desonbed promnises in e sonple abaulate, that
the above devaibed promises are free and dlear of 28 Lers or other oo wrnlramaes: that the Mortgapue o bwfolly ecnpowncred to con-
sey of eoummber the same; and that the Mortgagor will forever delom! the wid premiiscs puto the Muortgiger, its sucoussors amd assigos,
from amd agiimt the Mortgagor and every persoa whumnsocver Bawifully cluising or to claim the same of any part thereof.

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Morigagor will prompdy pay the principal and interest on the indebleduess evidenced by saxd promissory note at the
times and in the macoer therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advinoed hereafter, at the optioa of the
Mortgager, foe the payment of bixes, or public assssments, hazard insigance premiwns, repairs or cther sieh porposes pursvant to the
peovivons of this mortgage, and also foe any boans or advances that may kereafter be made by the Mortzipee to the Mortgagor under
the authonty of Sec. 43-55, 1962 Code of Luws of South Carchina, as anwnded, or sinnlar statutes, amd all suos so advanced shall Lear
interest at the same rate or rates as that provaded in said note unless otherwise agreed upoa by the partwes andd shali be payable at the

of the Mortgagee, unkss otherwise provaded in writing.

3 That Moatgagor wall keep the improvements on the mottgaged premises, wheither now existing o hereafter to be ervctel, insured
agamt boss by fire, windstorm and other hazands in a sum not less than the halance due hercunder at 2ny time and in a company or
wumpanies acceptable to the Mortgagee, and Mortgazor dots bereby assizn the policy or poluies of irscrame to the Molgagee and
agrees that all sach policies shall be held by the Mortgagee shoukd! jt so require and shull inchude kows pay sble (reses in havor of the
Moctgagee, and in the event of loss, Mortgagor will give invnadiste notice thereof to the Mortgigee by revistered mail, and should the

Mortgasoe at any time fal to said premises insured or fail to pay the premiums for sach insurance, then the Mortgagee may caunse
;:—h'imprm:nxgumbem hthcmudthchMpgorquguu' el for the cost of such insurance, with interest as
cindbove provided .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgzagor faf to do
50 the Mortzagee nuay, al its option, ecter upon said premises and make whatever repains are necessary and charge the eipenses for sxch
repairs to the mortgzge debt and collect the sanmve under this mortgage, with interest as hereimabove pronvided,

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the hie of 23y person igated
ander the indebtedness secured hereby in a3 sum sufficient to pay the mortgage debt, with the Mortzagee as bencficiary, and if the
preaiums are not otherwise paid, the Mortgager may pay said premiums and any amount so paid shall beconse a part of the mortgage

6. That Mortragor agreses to pay all taxes and other poblic assessments bevied against the moctgaged premises on o before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mordgagee immediately uvpon payment. and should the Mort-
gagoc fail to pay such tases and assessments when the same shall fall due, the Mortzapee may, at &s option, pay the same and charge
the amounts so pail to the mortgage debt and collect the same under this mortgage, with uderest as above provided.

7. That i this moctgage secores 3 “constroction Joan”, the Mortzagzor agrees that the principal amount of the indebtedness bereby
secured shall be i to the Mortgagor in pericdic payments, 35 construchion progresses, in accordance with the terms and coodi-
:;_nsolaConmbnlm.ﬁymntwhkhisxpu:tdyaewtnlbmismdcapanoithjsmmg:gem&hmrpontdbuﬁnh

erence.

8. That the Mortgagor will not further encumber the premises above described, without the prior conusent of the .\::t‘:ﬁce, and
should the Mortragor so encizaber such premises, the Moctgagee may. at its option. declare the indebtedness hereby
immediately due and payable and may institute any proceedin said &

9. That shoukl the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance,
the withm mortgaye indebtednesy is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association aa
application for an a2ssumption of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing
assumption. farnish the 'lionui!hncopyoftheCmuzddSnk,BoodforTithurD«domewyarfnv,tndhwthciﬂuul

mum rate pey annum permitted to be charged at that time by applicable South Carolina lew, o a kesser increase in interest rate as may

be determined by the Association. The Association will notify the Mortgaper or his parchaser of the new interest rate and monthly pay-

meats. and will mad him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately and payable and may
i any proccedings pecessary to collect said &

10. That should the Mortgapor fail o make payments of principal and interest as due on the promissory note and
unpaid for 3 period of thirty {30) days. or i there should be any failure to comply with and ahide by any by-lews or the charter
the Morlgagee, or any sipulations set oot in this moctgage. the Mortgagee. at its option. may write to the Mortzagor at his
address giving bim thirty (30} days in which to rectify the szid defankt and should the 1
said thirty days, the Morigagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the manmum rate per annum permirted to be charged at that tine by applaable South Carclina law, or
increase rate as may be determined by the Association. The monthly payments will be adpnted sccoedingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissoly note and shocld any monthly
become past due for a period in excess of 15 dayx, the Mortgagee may coBect a “late ¢ " oot to exceed an amoont
i to

equal to five (5% } per centwm of any such past due instalkment jn order to cover the extra expense incident
dqumm

¥

12 That the Mortgagor bereby asigns to the Mortzagee, s soccessors and assigns. al the rents, fsves, and profts accrod
Wﬂmmzmpttmsﬂ,mmingl}trizh!tomlledd:esamemlonzutheddxharbymxedhumhmemo(lgmbd
:Im!d.anypartd!he i indebtedness, or interest, taxes, or fire insurance prewsivms, be past doe and unpaid, Mortzagee
may wzth_out notice or further proceedings take over the mortgaged premises, if they shall be octupied by a tenant or tenants, and

said rests and profits and apply the same to the indebtedness hereby secured, without hahility to account for amything more
the rents and profits actually collected, Jess the cost of collection. and any tenast is authorized. wpon request by Mortgapee, to
make all rental payments direct to the Mortgagee. without h:bi'lei:’v to the Mortzager ontil notified to the wontrary by the Morigagre:
and should s3id premises at the time of such default be occupied by the Mortgagor, the Mortzagee muy apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who sholl be resident or presiling in the county aforesaid for the appoint-
_ of a receiver with authority to take possession of said premises and collect such rents and profits, apphing said rents, after pay-
inz the cost of collection, to the mortzage debt withcut Liability t3 account for anything more than the rerts and profits )du&

it
:

i

13 That the Morigagee. at fts option, may require the Mortgagor [o pay to the Martgagee, on the first day of each moath untd the
note secured hereby is fully paid, the following sums in addition to the payments of prixipal ard interest proviled in said note: 2 som
equal 1o the premums that will next becnme due and payable on poliies of nwrtgace praranty insurance (if spplicable), fire and other
harard insurance covering the mortgased property. plus taxes. and 2ssexsments rext due on the nortgaged premises (a8 as estimated by
the Mortzagee) less all sums slready paid therefor, divided by the number of tonths to elupse before one month prior to the date when
Sufh_ premiums taxes. and aswessments will be due and pavable, such sums to he held by Mortgager to pay wid premiums, taves and
special assessnents. Should these payments exceed the amount of payments actrally made by the Morteapee for taves, assessments. of
insurance preminans, the excess may be credited by the Mortgagee on mihsenuent paymenlts to be rade by the Morteagor; if, however,
said sums shall be insufficient to make said payvments when the same shall hecome doe and pavable, the Mortzagor shall pay to the
Mortragee any amounts necessary to make vp the deficiency. The Mortzagor fuather agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty o sinvtar insurarce {if applicable) covering the balance
then remaining due on the mortgaxe debt. and the Mortgagor mav. at its optiocn. pay the single presmium recuired for the remaining
years of the term. oc the Mortgagee may pay such premiven and add the same to the mortgage delit. in which event the Mortzapor shall
repay to Mortragee such premium payment, with interest, at the rate specified ie said promissory oote, in egual mor installments
over the remaining payment period. ’
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