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TOCETIHER with 28 arad singolar the rights, niesibers, bereditaneents and appuiteranoes to the same belonging o in any wa
swrlent o apportainiae, e dudoge all Budtan stoves arel refrperators, beating air conbiioning, plasdone aul dhvtneal fiatures, wa
to wall carpetine, feoves and gates, ard any other equpnient o filuzes sax v horeafter steached, conredted o tited i 2ny mancer
it Lewng the wtenton of the partes hereto that all such futures and equipmert, wther tlan hiouschwld furture, be cosidared 2 part
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee, its successons and assigns forever.

The Mortgagor repersents and warrants that said Mortgagor it scized of the abiove disenbed premies in for simple absolute; that
the above described premises are free and clear of all bees or other encvinbrances, that the Mortgaper s hiafolly cupoa ered to con-
ey or encumber the sanc; and that the Mortgagor will forever defond the wid proshios ynto the Motgazee, #s sieoessors and assigns,
from and against the Modigigor arxd every paisoa whomsoover lawfuliy chiiming or to claim the ssne or any part theteof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indeltedness evidenced by said promissory pole at the
times and in the manner thercia peovided.

2 That this moctgage will secure the Mortgagee for any additicnal sims which may B¢ advacced beeealter, at the option of the
Mortgagve, for the paynicnt of taxes, or public assessments, harard insurance premisunis, repuairs o other sich purpuses pursuant to the
peovinicns of this mortgage, and ako for any loans or advances that may hereafter be 10 by the Mortgagee to the Mortgagor
the authority of Sec. 45-55, 1962 Code of liws of South Carohna, as ameoded, or sunnbar statutes; and ali sums so advanced shall bear
interest at the same rate of rates as that peovided in sa3d note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Morigagee, unless otherwise provided in writing.

3. That Moctgagor will keep the improvements on the mortgaged premises, whether now eaiting or Lereafter to be erccted, insured
agsmst Joss by fire, windstorm and other rds in 2 sum not bkess than the balance due hereunnler at any tine and In a company or
wourpanses zoceptable to the Mortgagee, and Mortgagor does hercby assign the policy or poluies of msurance to the Motgagee and
agrees that all such pobicies shall be beld by the Mortgager should it $0 require and hafl inch-de deas payable dawses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereol to the }loﬂf:‘f}«_by regivtered mail, and should the
Modtzagoe at any time (2l to keep said peemises insured or fail to piY the premiums for sunlr insufarice, then the Moitganee may cause
such imgrovements to be insured in the name of the Mortgagor and reimburse itself foc the cost of such insurance, with interest as
bereinabxne pegvided. *
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fai to do
0. the Modtgagee may, at its option, ¢nter vpoa said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage and collect the same under this mortzage, with interest as hereimabove provided

5. That the Mortzagee may at any Limne require the isquance and maintenance of insurance upon the Life of person ob!:?wd
nnder the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bencliciary, and it the
deum‘msmmahﬂm' pasd, u:ella:.pqeemaypayuﬂpmm' and any amount so paid shall become 3 part of the mortizage

6. That Moctgagor agrees to pay all tases and other public assessments Jevied against the mortgaged premises on o befoce the
due dates thereof and to exhebit the receipts therefor at the offices of the Mortgagee immedistely upon payment, and should the Mort-
gagor fal to pay sch taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts 3o paid to the mortgage debt and collect the same under this mortgage, with intetest as above peovided.

7. That # this moctgage secures a “construction Joan~, the Moctgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as constraction progresses, in accordance with the terms and coodi-
mmdaConmhnlmApmncnl-hid;ismtdycmdodbntkmadeapaﬂolthismdpgeandimmpon&dbuﬁnby

8 That the Mortgagor will pot further encumber the premises above described, without the prior consent of the Mortga and
should the Mortgagor 5o encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby seureﬂ 0 be
inmediately due and payable and may institute any ings necessary to collect said i

9. That shoukd the Mortzagor alienate the moetgaged premisesbyContradofSak.Bond[uTalc.aDecdolConmmud
the within mortgage indebtedness is pot paid in full the Mortgagor or his Parchaser shall be required to hile with the Association za
applaation for an assonption of the mortgage indebledress, pay the reasonable cost as required y the Associztion for processing the
mumpl.bn.fnmhhﬁzﬁmhlbu&ﬂbaﬁm‘d(he&u&xﬁofSﬂe.Bor!dforTRk.OtDEfdolCou\'e,w:nct.u:dhavclbem
rate on the boan balance eisting at the time of transfer modified by increasing the interest rate oo the wiwl loan balance to the maxi-
mum rale per anoum permitted to be charged at that time by applicable South Carolin aw, or 2 kesser increase iy interest rale as may
beckiﬁmudbyﬂtmmT&As&nn:in.icnwﬂ]mﬁfytbellmzaguorhispwrbamo{t}mnewhtcmtuttand
ments, and will mail hiwn a new passhook. Shoold the Mortgagor, or his Parchaser, fall to comply with the provisions of the
puaznpb,the!!«tgam‘ﬂihoptmmydtcbmtheindcbudnenhad:ymnedtobeimmcdnleb'duemdpapbleandmy
institute any proceedings necessary to collect said i

10. That shoudd the Moctgagor hilhmakepa}mdprhﬁpdandht«estuduemtbcpmmmmandtbemiﬂh
mpaid!«lperiﬂdlhjﬂy(m)da)xmﬂtbaeduuﬁbemfaﬂwetocmply-ﬂhandabiieb)'an}'b}'-b"la&cmo{
the Moctgagee, or any stipulations set out in this mocigage, the Mortgagee, at its option. may write to the Mortgagor at his last knowa
address pving him thisty (30) days m which 1o rectify the said defanlt and should the Mortzagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the Joan balance for the remaining term of the loan o
for 2 lesser term to the maximum rate per annum 3 to be charped 2t that time by applicable Sooth Carolina law, or & lesser
increase rate as paay be determined by the Associstion The monthly payments will be adimted accordingly.

11. That should the Moctgagor fadl to make payments of princ and interest as doe on the promissory note and should any monthly
installment become past doe for a period in excess of 15 ays, the Martgagee may coliect a “late charge” not to exceed an amount

2

equal to five (5%) per ceotom of any such past doe installment In ocder o cover the extra expease incident to the hindling of sach .

delinquent paysents.

12 That the Mortgagor hereby assizns to the Mortgagee, its successors and assigns. all the rents. issues and profits accruing from
the mortzaged premises. retainmg the right to onliect the same 30 loog as the debt herehy secured is not hmtmdlgymﬂx.bd
:.bou!duypuldtlnpﬁxipalindtbkdnﬂs.otin:ued.uxcs.orhreinswmpremim.bcpastdmandmpzﬂ. Mortgagese
may withaot notice or further proceedmps take over the mortgaged premises, if they shall be ocxupied by 2 tenant or tenasts, and
collect said rents and profits and apply the same to the indebtedness herehy secured, without habadity te accoust for amything more

profits ax coflected, less the cost of collection. and any tenant is authorized. opon request by Morigagee, to
make all rental payments direct to the Mortgazee without liability to the Mortzagor. until nctified to the Kee;
and should said premises at the timoe of soch defauit be occupied by the Mortgagor, the Mortzapee may 2pply to the Judee of the
County Court or to any Judpe of the Courst of Common Fleas who shall be resident or presiding in the county afocesaid foc the appoint-
mdamivﬂ-ﬂhautbaitymu}.epmmmduidprtmiusandmliednxhrmts;m]p«ﬁts.:ppwanﬂrcnh.aﬂa -
ing the cost of collection, to the mortgage debt without Lability 1> sccount for anything more than the rents and peofits

E

13, That the Mortzagee, st its option, may require the Mortgagor to pay o the Moctgagee, on the fint day of each month entil the
note secared hereby is fully paid, the following sams in 2ddition to the paymests of grincipal and interest provided caid pote: & sum
equal 10 the premiums that will pext become doe and payable on polxies of mortrage muaranty insurance (i applicable ), fire and other
barard insurance covering the mortzaged property. plus taxes and assesments neat doe on the mortzaged pronises (2l as esti
the Mortzagee ) Jess all sums akready paid therefor, divided by the ntmber of moaths ta elapse hefoce one month prioe to the date whea
such premions. taxes. and assessments will be doe and payable, such sums to be hekl by Mortgagee to pay said premiums, taxes
special aseuments. Should these payments exceed the amoust of payments actually made by the Mosteagee for taves, assessments, of
insurance premiums, the eicess may be credited by the Morigagee on il sequent payments to be made by the Mertgagor: if, however,
said surms shall be insufficient to make saixd pavments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make op the deficiency. The Mortzaone further agrees that at the end of ten years from the Jate
hereof, Mortgagee may, at its option. a Tor rencwal of mortgage guaranty or samilar inourance (if apphcable) covering the
then remaining due on the morigage the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term or the Martzragee may pay soch premitnm and add the same to the mortgage deht. in which event the Morlgagor shall
repay 0 Mortgapee sich premium payment, with interest, at the rate specified in said promissocy note, in equal installoents
over the remaiming payment period. -
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