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TOCETHER wath a1l ara] senplir e rshts, nenders, Letahit o cnte, ol eparnt

S telenging o inoany wa

Bnckdont or apportonsg, pohden ol Lot stoves sl pefnerdons foatng FETRNTR . arnd e loctie o] fities, wa
to wall carpetins, bepoes arad pates and any ethur v peant or fistures aw o Boroatter cttchaed contacned or fitted e 4:3 1 AnLer,
i being the wmtntion of the parties boreta thet 3l sech batires and cquprneet, clor thas hotod e Eicstute, be cotnadired 3 part of
the reafty,

TO HAVE AXND TO dOLD all and singular the said pretsises unto the Mortzazee, ity socvessors ad assizng [yrever.

The Mortigszmor represents and warrants that soid Mosteamor is seized of the alune doeribed preims in fv sinophe absolate; that
the alone dosanbed promises are froe asd dear of all Loro or wther cocunnbrazaes that the Motzens s Lenfully ennponeiad to won-
vy of et uibar the sine; and Bt the Muituagor will forover deload tlas suid proewcsn unto e Mogtoaee, its suceaneors amd assigns,
Frotu and againt the Mortgagor 2nd every porson whousocver biafolls (Lieung or 1o Jdasn the same o any part ther

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortyazor will proa.ptly pay the principa] and irternt ¢n the indubtodoess evidenond by said promissory note at the
tues ara] in the manser therein provided.

2 That this mortizge will sevure the Morteazee for any additiona) sums which nus be advanced hereafter, at the option of the
Mortgazce, for e padytett of taes, or pubhic 2ssesinents, bazard inaurance preonesas, repuirs of other sich porposes puiisnct to the
prusiziurs of this mortgage, amd slso for any oo or advamces that may hereatter De prade by the Mortzaeoe to the Me:lgagor umler
the authority of Sec. 43-58, 1962 Cile of Lins of South Carolina, as amendad, or suodar statates; arnd 20 sens 30 advaiaad shall bear
sdefol at :fac same rate or rats as that prosaled in said rote vrless othierwise agrowd upon by the puties aimd shall be paysbde at the
Jeparud of the Mortgagee, undess utherwise prinaded in writing.

3. That Mortgagor will heep the paprovernents on the mortgaged premises, whether ranv existing or hereafter to be ercuted, insured
axaimst boss by fore, windstorns amd other hazards in a sum not Jess than the bolinge Jue borvender at any tene wiel in 4 compary or
cumpawes awceplable to the Mortgagee, and Mortzazor does bereby assizn the policy or policies of insiraoge to the Mortzagee and
ayeees that 281 sich polxcies shall be Leld by the Mortgagee shoub] it so requize 1md shu¥ incdude loss pavable Lemes in favor of the
Murtzager; and in the evert of Joss, Mortgagor will give immaliste nttie thereol to the Mortpagee by regintered nisil, amd shoold the
Mactaor at any time Fail to Lexp suid preases insured or fail to pay the premivaus foe sich insuranee, theu the Motzagee 1y cause
sxh inprovensents to be insured in the pame of the Mostgagor and reimhburse itself for the cost of socl insurarde, with interest as
bescinzbove provided.

4. That the Mortgagor will keep all anprovements upon the mortgagsd premises in good repair, arad shoukd Mortzager fail to do
0. the Muatgaee may, at #ts oplion, enter opon sakl premises and make whaterer repairs are pevessary arel (arge the espones foe such
repaits to the mortgage debt and collewt the same under this mortgage. with interest as bereinabove prosvided.

5. That the Mortzazee may at any time require the issuanee and maintenance of insurance upon the hife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mostgage Jebt, with the Mortzagee as bencficiary, and if the
preauums are nok otherwise paid, the Mortgages may pay taid premiums and any amwoutt so paid shall bowome 3 part of the moctgage

& That Mortgagor azrees to pay all taxes and other public assessnvents levied amainst the mortgapad premiser on o before the
duc dates thereof 2ud to exhrbit the receipts therefor 2t the offices of the Mortrazee mmedutely upon payment, and should the Mort-
gazor 23 1o pay such raves and asscssmerts when the same shall fall due, the Mutgagre nay, at its option. pay the same and charge
the amounts 50 paid to the mortgage debt and collect the same under this mortzage. with izterest as above provided.

7. That if this morteage secures a “coestruction Joan™, the Morteagor agrees that the principal amount of the indelbtedness hereby
secured shall be disbarsed to the Mortgazer in periodic payroents, as constriction progresses, in acvurdance with the terms and condi-
:'zmdaConmtbnlmnAﬂtmfAlbth'nscpuateh‘emtt\ib!xismzdcxpanoftbismoﬁgtgea.ndincotpanttdh:reinby

erence.

8 That the Mortzagor will pot further encumher the premises above described, without the prior consent of the Moitgagee, and
should the Morizagor s0 encummber such premises, the Mortgagee may, 3t its option. declare the indcbtedness hereby secured to be
immediately Jue and payable and may institote any proceedings nevessary to collect said irdebtedness

9. That should the Mortzapor alierate the mortzaged premises by Contract of Sale. Boad for Title, or Deed of Couveyance, and
the within moctgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be sequired to file with the Associstion as
apphcatson for 2n assumption of the mortyage indeblodress, pay the reasonalde cost as required by the Associition for processing the
assumption. furnish the Asociation aith a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate oo the Joun balince exbting at the tipe of transfer modified by incressing the interest ra*e on the suid loan balince to the wmasi-
mum rate per anpum pennitted to be charged at that time by applicable South Carolina law, or 2 ksser increase in interest rate as may
be determined by the Association The Association will notify the Moitzagor or his perchaser of the new nterest rate and
ments, and will pail him 2 rew passhook Shoudd the Mortgagor, or his Purchaser, fail to comply with the provisions of the withs
paragraph. the Mortgagee. 2t its option. may declare the indebtedness hereby securcd to be inanedutely doe and payable and
mstitute any procredmgs pecessary to collect said indebtedness.

10. That should the Mortzagor fail to make payments of principal and interest as due on the procnissory note and the same shall be
unpaid for 1 period of thirty (30) dayx. or if there should be aoy failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set cut in this mortgage. the Mortoagee. ut its option. 1y write to the Mortgazor at his last known
address ginng hism thirty (30) days in which to rectify the said defanht ard shoukd the Mortzazor {21 to rectify said defauk within the
sxid thirty days. the Mortzagee, may. at its option. increase the interest rate on the kan hulince for the remaining term of the loan or
For 3 lesser term 10 U marimum rate per aonum permitted to be charged at that tane Iy applicable South Carolina law, or 2 lesses
increase rate as may be determined by the Association. The monthly payments will be adinnted accocdingly.

11. That should the Mortgazor fail to make payments of principal and interest as due on the promissory note and should any monthly

installment become past due for a period in excess of 15 days, the Mortzagee may collect 2 “late charpe” not to exceed an amouand

equal to five (5% )} per centum of any such past doe § in order to cover the extra expense inadent to the handling of sach
itwjoent payments.

12 That the Mortgagor hereby assigns to the Mortzagee, its successors and assizns. all the repts. issnes. and profits acerving from
the mortgaged premises, retaining the right to collect the same 3o long as the Jdebt herchy secured B not #a arrears of‘;:nntnl
should any part of the principal indeltedness, or interest, taes, or fire insurance premums, be past due and unpaid, Aot
may without notice or proceedinms take over the mortzazed premises, if they shall be accomisd by 2 tenamt or tenants.
coliect said rents and peofits ard apply the same to the indebtainess hereln secured, w zhout {talslity to account for anything more
than the rents and profits actually cofiected, bess the cost of collection, and any tenant is arthorircd. upon request by Mortzagee, to
make al rental payments direct to the Mortragee. without lahility to the Mordzuzor until notiles] to the contrary by the Mortgages;
and should said premises at the time of sach defankt be occupied by the Morizazor. the Mortzapee may apply to the Judge of the
Couanty Court or to any Judge of the Court of Comumon Fleas w 5o shudl be resclent o prosidmz m the connty aforesaid for the appoint-
ment of a receiver with aothority to take possession of sxid premises and collect auch rents and peofits, applying said rents, after pay-
inz the eost of collection, to the mortgage debt without Lability $3 account for anything more than the rents and profits a.cthy

ih
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13. That the Morigapee, at its option. may require the Mortgagor to pav to the Mertzagee, on the first Jay of each month antil the
note secured hereby is fully paid. the following sums in addition to the paviments of principal and interest provided in said note: a sum
egual 1o the peemiums that wall neat hecome due and payable on policies of ruortzsze guaranty msurance {if applicable ). fire and other
Bazard josurance covering the mortzaged property. plus taxes. and assessments neat due un the mortzazel prentises {all as estimated
the Mortgagee) bess 2l sunms abready paid therefor. divided by the number of months to elapse before ove nuwwsth prior to the date when
sucb_ premiums. taves. and assesaments will be due and paralle, such siums to be hek! by Mortragee to pay waid premizms, taxes and

assessments. Should these pavments exceed the amount of payments actiually imade by the Mortragee for taxes, assessments, or -

insurance premiuns, the excess may be credited by the Morirazee on suhsequent paiovents 1a he made by the Martgagor: if, howeve,
id sans shall he insufficient to mule 52id payments when the same sholl beccnie due and parable, the Mortzagor shall pay to the
Mortgages any amounts necessary to make up the deficiency. The Mortgagor firther agrees that at the end of ten vears from the date
Mortgazee may, at its option. 2pply for renewal of mortpage smaranty or sirular insurance fif applicable ) covering the ba
remaining doe on the mortgage . and the Morteagor mav. at ®s option, quy the single premium required for the rﬂmixm
years of the trom. or the Mortzagee may pay such premium and add the same to the mortzage debt. in which event the Morteagor
repay to Mortgagee such premium payment. with mterest. at the rate spevified in said promissory note, in cqual monthly instaliments
over the remaining payment period.
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