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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured heceby, he will pay to the Morigagee, on the first day of each moath until the said note
is fully paid, the following sums: .
{a} An amount sufficicnt to provide the halder hercof with funds to pay the aent meortgige mntarsace presuam if this 1astre-

ment und the note secured boreby arc 1esured, ot 8 rmonthly charge (im Deu of » mongage mmsurance premium) if they are

held by the Secrctary of Houiing and Urban Development, 83 foliows:

1) I and so loag as wnd note of cven dete azd this iastrument are insured or a~e reinsured ynder the provisions of the
National Housing Act, an amount sufficient to accumylste in the bands of the halder cae {1) month prior to 1ts due
date the sancal morgage insuranci premive, i order to provide such holder with fuada to pay such presium to the
Secretary of Housmg and Urban Developmeat pursusnt to the National Housiag Act, ss smeaded, andspplicable
Regulations thereunder; of -

(I1) If and 3¢ long a3 said note of evea date and this instrument are Reld by the Secretary of Housing and  Urban De-
velopmen', » moathly charge (i hieu of 3 mortpage 12surance presium) which shasll be in an amount €gual 1o cae-
twellth (1/12) of one-half (1) per centum of the average cutstanding balaace due on the note cocmputed withoot taking
into account delunquencies or prepay=ents;

(&) A sam equel to the groend reats. if any. nert doe. plos the preniums tht wifl aext become due and payable on policies
of fire and other hezsrd insurance covering the mortgaged property. phea taes and assessments next due on the mortgaged
property (a1l as estizated by the Mortgagee) fess 2ll sums already paid trerelor divided by the auaber of montas toelapse
belore cne {1) mcoth prner to the date when sych groand reats, premivms, tazes, and atsessments will become delmnguent,
such sums to Bbe held by Mertgagee in trust to pay 3aid groend rents, premiums, toxes, and special assessments; and

{fc) A1l payments mentioned 1 the 1wo preceding subsections of this paragraph and ail pryments to be made under the note
secured hereby shall be added toge her and the aggregate amount thereof shall be paid by the Mortgagor each moath 10 8
single payment o be applied by the Mortgagee to the following items in the order set forth:

(I} peeminm charges onder the coatract of iasurance with the Secretary of Housiag sad Urban Development, or monthly
charge (in lieu of mortgege 1nsurance premsicm), a3 the case may be;

(D) taxes, specisl sssesaments, fire snd other hazard ingurance premiums;

(I17) interest on”the note secured hereby; and

(IV) smortization of the principal of s»id note.

Any deficiency ia the amount of sny such aggregate mocthly paymest, shall, onless made good by the Mortgagor priex to
the due date of the next such payment. constitute sn eveal cf default uader this mongsge. The Mortgagee may collect 2
late charge’ not to eiceed two cents {2¢) for each dollar ($1) of each payment more than fifteen {15} days in urrears to
cover the extra expense invelved in hasdling delinquent payments. "

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actwally made by the Moregagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Moctgagee, shall be credited on subsequent payments to be made by the Morigagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and isurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amoant.necessary to make up the deficieacy, oa or before the date =hen payment of such
taxes, assessments, or insurance prenioms shall be due. I at aay tize the Mortgagos shall tender to the Morntgagee,
in accordance with the provisions of the note secured hereby, foil payment of the entire indebiedness represented
theréby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of paregraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetary of Housing 2ad Urban Developmeat, and any balance remaining in the funds accumolated
undet the provisions of (b} of paragraph 2 hereof. 1If there shall be a default under any of the provisions of this
mottgage resulting in a poblic sale of the prenises covered hereby, o1 if the property is otherwise acquired after
default, the Mortgagee shall apply, at the tire of the commencement of such proceedings, or at the time the propetty
is otherwise acquired, the balance then remaining in the funds accumulated under {b) of paragraph 2 preceding. as
a ctedit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2.

4. That he =ill pay 2!l taxes, sssessments, water rates, and othe: govemzeatal or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in defaualt thereof the Mortgagee may pay
the seme; and that he will promptly deliver the official receipts therefor to the Moitgagee. If the Mortgagor fzils
to make any payments provided fot in this section or any other payments for taxes, assessmeals, or the like, the
Mortgagee may pay the saxe, and allsums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mostgage.

5. That he will keep the premises in as good order and coadition as, they are now and will not comnit or per-
mit any waste thereof, teasonable wear axd tear excepted.

6. That he will keep the improvements nox existing or hereafter erected on the mortgaged property insured as
may be required fiom time to tize by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay proxptly, when
due, any premiums on such insurance provision for payment of which has not been made beteinbefore. All insur-
ence shall be carried in companies approved by the Mertgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor wili give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby autborized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee joirtly, and the
insurance proceeds, o5 any part thereof, may be applied by the Mo:tgagee at its opticn either to the reduction of

Fi . : -

- the indebtedness hereby secured of to the restotation or repair of the property daraged. Ia event of foreclosure of

this mortgage or other transfer of title to the Mortgaged propesty in extinguishzent of the indebtedness secured
bereby, all right, title and intetest of the Mortgager in and to any iasurance policies then in force shall pass to
the purchaser or grantee. . .

7. That he hereby assigas all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receivetr appointed of the rents, issyes, and profits, w'o, after deducting allcharges and
expenses attending such proceedings and the execalion of his trust as receiver, shall apply the residue of the
tents, issaes, and profits, towsid the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condened uader any power of eminent domain, o1 acquired for
a public use, the danages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of
indebtedness vpon this mortgage, and the pote secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Morigagee and skall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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