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FIDELIW»FED‘E&AL SAVINGS AND LOAN ASSOCIATION
N\t QL '\cruza\wu}:, SOUTH CAROLINA

G?E, n KA
'\,\MOD}F{I?XTION & ASSUMPTION AGREEMENT
s 3ie.
STATE OF SOUTH camﬁfu? - Loan Aceouat No

COUNTY OF GREEN\ILLE

WHEREAS Fidelity Federal Savings and Loan Asscciation of Greenville, Scuth Carclica, hereinafter referred to as the ASSO-
CIATION, is the owner and holder of & promissory note dated —May 2, 1973 , executed by
- James R. Bagwell == in the original sum of $-2.900.00  jesring
Interest at the rate of —ng-hL—- and secured by = first mertgage on the premices being known as — Pant of Lot No, 2,
Unit 3 "Pine Crest Farms* (10 - 10A White Horse Rd. Ext.) ~ «hich is recorded in the RMC office for

Greenville County in Mortgage Book — _——, page ———ZBQ_—. title to which property is row being transferred
to the undersigr.ed OBLIGOR(S), wko has (Eave) agreed to assume said mortgage loan and to pay the balance due thereon; a
WHEREAS the ASSOCIATION has agreed to said transfer of owrnership of the mortgaged premjses to QOBLIGOR and his

assumption of the mortgage loan. provided the interest rate on the balance due is REEKNKNKAMNK KXX¥a present
mate of —ﬂmhLm%‘L—‘?%. and can be escalated as hereinafter stated.
NOW, THEREFORE, this agreerernt made and extered into this _.21st day of August .19 73 . by and between

the ASSOCIATIO.\(';_OAE‘mortgagn, and Edward E. Smalley, Ul and Winston F. Woodward .

as sssumiprg OBLI
WITNESSETH :

In consideration of the premises and the forther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of 'h{d’taimng

hereby pckmowledged, the undersigred parties agree as {cllows:
1) That the loan balarce at the time of this saszumptiorn is s___Z_,Aiﬁ_._ﬁl__ that the ASSOCIATION is prezently MES-

HEI2he interest rate on the ba.muxxar_eiqhi_r- That the OBLIGOR agrees to repay said obligation in monthly iustaliments
of 8—31-—0—0———- each with payments to be applied first to interest and then to remainirg principal ba'ance due from month to

month with the first monthly paymert being due — September Ist 1973
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discietion
of the ASSOCIATION be increazed to the maximum rate per arnum permitted to be charged by the then applicable Scuth Carolina

Iaw. Provided, Lowever, that in no event shall the maximam rate of interest exceed nine (9 )% per annom on
the halarce due. The ASSOCIATION shall send written rotice of ary increase in interest rates to the lnst krowrn address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after uriiten rotice is irailed. It is further agreed that the
monthly installmert pavments may be adjusted in proportion to intrements in interest rates to aillow the obligation to be retired
fn full in schstartially the zame time as woul bave occurred Prior to any eccalation in interest rate.

{3} Should any irstallment payment tecome d,e for 2 period in excess of (15 fifteen days, the ASSOCIATION may collect a
*LATE CHARGE" rct to exceed an amount €qaa’ to five per centam (57 ) of any soch past doe irstaliment payment.

(4) Privilege is reterved by the oblizor to make additional payments on the principal talance arssumed providing that soch pay-
ments, ircloding obligatory prircipal myme*ts 2o'not in any twelve (12) month period begmning on the arniversary of the szzumption
exceed twerty per centam (207:) of the original principal balance assumed. Faurther privilege is reserved 1o pay in excess of twenty
per centurm (2G5t} of the origizal prircipal balance azsumed upor pay-*e-:t to the AS SOCIATION of a premicm equsl to six ()
tronths interest on such excess amouant computed at the then prevailing rate of interest according {0 the terms of this agreemeat
between the urdersigned parties, Provided, however, the entire balance may be paid in full without any additional premium Jduring any
thirty (30) day notice period after the ASSOCIATION kas given written rotice that the interest rate is to be escalated
this .(‘5) That ail terms and conditions as set out in the rote and mortgage shall continue in full force, except as modified expressly by

ment.,

{6) That this Agrcement shall bind joirtly and severally the suecessers and assigns of the ASSOCIATION and OBLIGOR, his

succestors and acsigns. ’ 21st Auqust 73

IN WITNESS WHEHREQF the parties hereto kave set their bands and seals this St Jday of q ., 19

In presence of: -
- FIDE] FEDERAL/ SAV, & LOAN ASSOCIATION
“LQMM‘L— BY: ’ " (SEAL)
Z;!EE % . John G. Cheros

ward ETSmalley, 1l e
CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

=t /
In econsideration of Fidelity Federal Savings and Loan Assceiation’s consent to the assa:rphfm cutlined atove, ard in further
consideration cf One dollar (31.00), the receipt of whickh is hereby acknewledged, I {wel, the unders "ntd {s) as transferring OEBLI-

GOR(S) do hereby conzent to the terms of this Modificaticn ard Assumption Agreement and agrce to sund thereby.
l presence of: £ (SEAL)
Q , ;émes R. Bagw ff 7
U_SQJY

(SFEAL)

WM (SEAL)

_ {SEAL)Y
Transferring OBLIGOR(S)

{SEAL)

Assuming BL GGR(S)

STATE OF SOUTH CAROLINA ) -

PROBATE
COUNTIY OF GREENVILLE)

Personally appeared hefore me the vndersigred who raade osth that (sihe caw-John G . Cheros,.as agent for Fidelity

___TFederal, Fdward E. Smalley, III, Winston F.Woodward and James R. Bagwell

sipgn, scal and deliver the foregoing Agrcement{s) ar-i that (s}he with the other subscribing witness witneszed the exevution theresf.
SWORN to before me this

_?JSL day of —-HUQUSL 19 73 g
j frrites \1* - Aldterea, (SFAL) 2 _zn)

Notary l"u‘b‘!zé f«.r&r‘u \ Carolina
My compiisGn expires: ]2/16/80
Modificaticn & Assumpticn Apreerment Recordad Avgust 21, 1973 at 3:15 P. M., F 5L27
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