-
L}
ey 8 . Y~ -
-
- . s

S .

seot 1288 112497 :
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TOGETHER with all and singular the rights, members, hereditaments, and apgartensrces to the same belonging or in 20y wa . I &
Incident or 2ppertaining, including all built-in ttoves and refrigeraters. heating. air conditionng, plumbing and ekectrical fustures, » ’ : t
to wall carpeting, fences ard gates. and any other equipment or fixtures now or bereafter attached. conoocted ox fitted 10 20y Bunoer, '
ssbem' the intention of the parties hereto that all such fivtures and equipment, other than housebokd furniture, be considered a2 part of P ;o
reakty. s ! -

TO HAVE AND TO HOLD all and singular the said premises unto the Moctgagee, its successors and assigos forever.

Th)lutmlﬁnpmsmuandmmwumiswdd&m&w&dwmhfushﬁwm;&a : P
the above descr premises are free and clear of afl Liens or other encumbrances; that the Mortgagor is iwfully empuaered to con-

vey or the same; and that the Matgzagor will farever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and cvery persoo whomsoever hwfuolly caiming or to claim the same or any part thereof.
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Moctgagoe will peomptly pay the principal and interest ca the indebtedness evidenced by said promissory pote at the
times and in the manner therein provaded. -

2 That this mortgage will secure the Moctgagee for any sddRional sums which may be advanced hereafter, at the option of the !
Moctgagee, foc the payment of taxes, or public assessments, hazard insurance premitans, regairs of other such purposes purwuant to the : '
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Moctgagor unter i R
the auvthocity of Sec. 45-55, 1962 Code of Liws of South Carolina, as amended. or similar statutes; and all sums so adveoced shall bear . i
interest at same rate or rates as that peovided in said note unless otherwise agreed npan by the parties and shall be payable at the H :
demand of the Mocrtgagee, unless otherwise provided in wnting. . 2

3. ‘l'hat&!ottgagct‘illkcepthchpmbm&emimgdmmﬁvhtbuma&hgamk«tohmmd
minstlmbylie,wimbtocmandothﬂhuudsinamnmhulmt.hcbahnceduebumxlﬂatm_\-linnamiinamumyot : ;
companies acceptable to_the Mortgagee, and Moctzagor does hereby assign the policy o policies of insurance to the Mortzagee and : ;
agrees that all! such i sballbehdc‘bytbc&lortgzmshwldltsouquircmdshaﬁindudehsspa_\zbhchuminb\otdthe : ' ~
Moctgagee; and in event of Joss, Mortzagoe will give immediate notice thereof to the Moctzagee by registered mud: and should the E s
Mortgagor at any time fail to s2id premises msured o £2id o pay the preminms for such insurance, then the Mortzagee may cause ' 3
ﬂxh_hxmmquhbem in the pane of the Mortgagor and reimborse itself for the cost of such insurance, with interest as '
bereimabove provided.

4. That the Mortgagor will keep all impeovements upon the mortzaged premises in good repair, and shoudd AMoctgagoe fail to do
50, the Mortgagee maay, at #s option, enter wpon said premises aod make whatever repairs are pecessary and charge the expenses for such !
repairs to the moctgage debt and collect the same onder this mortgage, with interest as bereimabove provided.

5.mtlhcliammmyalmyﬁmemqnirethmmndpam&immumntbelﬂeduymob&umd :
undqthhdcblcdnmmndberebyhamnﬂ[tkdtomylhemdebntahth_\lmymubem{" , and i the i 4
mmmuenutothem‘kepaid,tbe}!mtp;emayparuidptemhnmmdnyammtmpﬁdshzﬁb«ouapm the morigage
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6. That Moctgagor agrees to pay all taves and other public assessments Jevied against the mortgaged premises on or before the )

- due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee imnwdiately upon payment, and shoukd the Mort- : i
pgorfailhparsuchkmandamﬂsuhnﬂtnmesha]hﬂdne.lhc&lortpgeemay_atiuoplba,paylhenmeandthuxe :

the amounts 30 paid to the moitzage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgaye secures a “constroction koan™, the Morteagor agrees that the principal amount of the indebtedness bereby ; .’
secured shall be disbursed to the Mortgagor in periodic payments, 25 cunstruction progresses, in with the terms and condi-
tmdammmm‘h%ﬁmﬂdymbdkma&nmdtﬁsmmtndincotpat:udbaeinb)'
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8.'l'lnlthcMottnzotwi!lnotfwthuencunixidnprmiwsabmtdcsaﬂxd,-i}mttbepdxconsentoftbeﬂatpg«.ﬂd o t,
should the Morigagor so encumber such prenises, the Mortzagee may, at its option. dechire the indebtedness hereby secured to be
pmumediately due and payable and may irstitote any proceedings nevessary to collect said indebtedpess.

9. That should the Mortgagoc -alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortzage indebtedness is pt pasd in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrage indebteduess, pay the reasonable cost as required by the Assoviation for processing the . 3
assumption. furnith the Association with a copy of the Ceotract of Sale, Bond for Title. or Deed of Coaveyance, and have the interest £y
rate oo the loan balance existing at the time of transfer molfied by mcreasing the interest rate on the suid Joan balance lo the man-
mum rate per anoum permutted to be charged »t that time by applicable South Cardlina Law, or a Jesser increase in interest rate as may .
be ined by the Association. The Association will nutify the Mortzagor or his purchuser of the new interest rate and moathly pay- i
ments, and will mail him a mew passbook. Should the Mortgszor, or his Purchaser. fail to comply with the provisions of the withm
paragraph, the Moctzagee, at its option. may declare the indebtedness hereby secured to be immedistely due and payable and may
institute any proceedings necessary to collect said indebtedness

10. That should the Mortgagor faid to make payments of principal and interest as dve on the promissory note and the same shall be
unpaid for a period of thirty {30) days or if there shoudd be any falure to cvarply with and alade by any by-laws or the charter of
the Morizager. or any stipulations set out in this owaigage, the Mortzagee, 4t its vpbon. may it to the Morigagor at his last known
address giving bim thirty {30) days in which to zectify the said default and shoukl the Mortaazor fail to rectify said default anthin the
said thirty days. the Mosigagee, mayv. 3t its option, increase the interest rate oo the kun Laliree for the remaining term of the Joan o
for 3 lesser term to the mavimum rate per annum permitted to be charged at that time by applwable Scuth Carclina haw, or 2 lesser
increase rate as may be detemmnined by the Asociation. The meathly paymients uwill be adnnted accardingly.

11. Tha! should the Mortzagor f2:d 1o make payments of prircipal and interest a1 duc ea the prownissory note and should azy monthly
instaliraent become past doe for a period in excess of 15 days, the Mortzagee may colleet 2 “late charge” not to exceed an amount
equal to five (5% ) per centuzn of any such past due installment in orler to cover the eatra expense incident to the handling of such
delinjuent payments. :

12. That the Mortgagor hereby assigns to the Mortragee, its soccessors and assigns. all the rents. issues. and profits accruing from
the mortgazed premises. relaining the right to collect the sare 30 long as the Jebt hereby seonred is not in arrears of anﬂd but :
should any part of the principa) indebtedness, or interest, tasces, o1 fire irsurance premiams, he past dee and unpaid. the Modigagee :
may without notice or further procecdings take over e mortraged pranises, if they shall be cocupied by a tenant or tenants and L
(v&:d said rents and profits and apply the same to the ilebtedness herrliy secural, without lubiday to account for anything mete §
than the rents and profits actually colfected, bess the cost of collection. and any tevant i avthorized. upon request by Morizagee, to
make alt renta} payments direct to the Mortzagee. without kability to the Mortcagor. enbd notficd to the contrary by the Mottzagee: )
and should said premises at the time of such defanlt Le oucupin‘lyb\' the Mortezzzor, the Mortgizee pay apply to the Judge of the ;
County Court or to any Judge of the Conrt of Cormnvon Fleas who shall be residert or peesiling i the county aforesaid for the appoint- :
ment of a receiver with authority to take possession of siid premises and cnflect such rents and profits, apphying said rents, after pay- :
ing th:dmt of collection, to the mortgage debt withoot luabidity €3 account for anything more than the rents and profits actual :
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13. That the Morigagee. at its oplion, may require the Mortgagor o pay to the Mortragee, on the finst day of each mooth until the
pote secured hereby ks fully paid, the folkowing sums in addition to the paymicnts of prncipal and interest provided in said pole: a sum
equal to the proaivms thit will next bevome due 2t payahle en polaies of rovtrage poranty peneance (f applicalde ). fire and other

insurance covering the mordgaged preperty, plus taves. and assewsients pest dur on the modtzaged prenises (all as estianated by

the Mortragee) Joss all sums abready paid therefar. divided by the number of months to elrpse before one mooth prior ta the date nhen
such preminms. taxes and assessments will be due and payable, such sums to Te held By Morliegee to pay sakd premaums, tazes and
special assessnrents, Should these payments exiced the 2momt of pavineats actiafly nade by the Mortuapee for tates, assessments. of
insurance prevoiums, the cxoess pay be credited by the Mortzagee on subseguent payrwats to I made by the Moetgazar: if, howeves,
said sums shall be insufficieat to nuke said pavinents when the same sholl Yacomes diue and payalle, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the defici-ncy. The Mortgreor further agrees that at the o of ten years from the date B
hereof, Maortzacee may, at its option. appty for reiewal of martgage guartaty o simidtr jnsuranee (il applicable) omnering the halauce .

remaining Jue on the mortzaze Cand the Mortzapor mav. at #ts oplion, pay the singhe promium reqguired foe the remaining ‘
years of the term. or the Mortgagee may pay stuch proaniim and add the swone to the moagaee dodit in which event the Mo zagor shall
repay to Mortoagee sach preminm payment, with interest. at the rate spavifind in sakd promissory note, in equal moathly installments
over the remaining payment penod.
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