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_TOCGETHER with all and singulasr the rights, members, hereditaments, and appurtenacces to the same belonging oc in any way

oc appertaining, includmg all bude-in stoves amd refrigerators, heating. 2ir conditionmg, plunibing and eleitwz] futures, wall
to wall carpeting, frnces 2nd gates. 2nd any otier equipment or futures now or heteatter attached curnnted or fitted 1 any manner,
gﬂbﬂni the intention of the parties hereto that all such futures and equipment, other than househohl furmture, be cocaadered a part of

TO HAVE AND TO HOLD all and singular the said premises undy the Morigagee, ity successors and assigns focever.

The Moct represents and warrants that said Mortgagee is seized of the above described premises in fee simple absolute; that
the shove descr premises are free and clear of all hens or other encumbwances; that the Mortwagor is Limfully empoweral to con-
vey or encumber the same; and that the Mortgagor will forever defend the wid premmes unto the Mortgigee, its successors and asigns,
From and against the Mortgagor and every person whomsoever liwfully claiming or to clann the same or any part thereof.

THE MORTGAGOR QOVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly the principal and interest on the indebtedness evidenced by smid promissary note at the
ﬁmﬂandhthemnmrthuehm\'%my * i : ™

2. That this mertgage will secure the Mortgagee for any dditiona) sums which. ray be advarced hereafter, at the option of the
Mortgagee, for the payment of teses, or public assessments, hazard insurance premiuns, repairs of other such purposes pursiant to the
peovisions of this mortgage, and abso for any Joins or advances that may hereafter be made by the Mortgagee to the Mortzagor under
the a ity of Sec. 4555, 1962 Code of laws of South Carolina, a3 amended, or similar statutes: amd all sums so advanced shall bear
interest at samme rate o rates as that provided in said note unless otherwise agreed upon by the parties and shall be payabde at the
demand of the Maortgagee, unless otherwise provided in writing.

2 That Mortgagor wil! keep the improvements on the mortgaged premises, whether now existing or bereafter to be erected, insured
against boss by fire, windstorm and other hazards in a sum oot less than the balance due hereunder at any time ard in a conpany of
cxnpanies auceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mutdaree and
agrees that all such policies shull be held by the Mortzagee should it so require and shalt include loss payatde cliuses in Envor of the
Moctgzgee; and in the event of ks, Mortzagor will give immediate notice thereof to the Martragee by registersd mad, amd should the
Mortgagon at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muortgagee may cause
mm-mmbeinsmdh&_cmdmeblmpmdmm ftself for the cost of such insurame, with mterest
hereinsbove provided.

4 That the Mortgagor will keep 21l improvernents apon the mortgaged premises in good repair, and should Mortzagor 2 to do
90, the Mortgazee may, at ils option, enter upon said premises and make whatever repairs are necessary amd charge the expenses for such
repairs 10 the mortgage debt and collect the same under this mortgage, with interest a3 hereinabove provided

5. That the Mortzagee may at ray time reguire the isuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in 2 sum sufficient o pay the moctzage debt. with the Mortgagee as beneficran, and it the
preminms are not otherwise paid, the Morigagee may pay saxd premiums and any amount so paid shall become 2 part of the mortgage

8. That Moctgagor agrees to pay 38 taxes and other public assessments Jevied agzainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts thercfor at the offices of the Mortgagee muuediztely upoa payient, arxd shoukl the Modt-
5::0( fail to pay such taves and assessnwents when the same shall fal due, the Mortgagee may, at its option. pay the same and chasge

amounts s0 paid to the mortzage debt and collext the same under this nortzage, with interest as above provided.

7. That if this moctzage secures a “construction boan”™, the Mortgagor agrees that the principal amount of the indebtedness bereby
secured shall be disburyed to the Morigazon in periodic payments, 25 constroction peogresses, in accotdance with the terms and condi-
dliﬂdlca:stnadﬂu" Loan Agreement which is separately executed but is made a part of this mortgage and incorporated berein by

erence.

8. That the Mortgagor will not further encumber the premises above described. without the pricr consent of the Maitgagee, and
should the Mortzazor 50 encumber such premises, the Morigagee may, at its option. declire the indebtedness hereby secured to be
imnmnediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoakl the Mortgzgor abienate the mocteaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgazor o his Purchaser shall be required to file with the Association an
apphication for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assouistion for processing the
assumption. furnish the Association with 3 copy of the Corntract of Sale, Bond for Titlke, o Deed of Conveyance, and have the interest
rate oa the Joan balance eusting at the time of transfer modified by increasing the interest rate on the saxd koar balance to the maxi-
mum rate per annum permitted to be charzed at that time by appirable South Carclina Law, or a lesser increase in interes? rate as may
be determined by the Association The Association will ootify the Mortzagor or his prirchaser of the new interest rate and wonthly pay-
meots, and will mail han 2 new pashook. Shoold the Moctgezer, or his Purchaser, fai to comply with the provisions of the withia
paragraph. the Mortzagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
instute any proceedings necessary 1o collect said indeltedness.

10. That shoald the Moctgagor fail to make paynsents of priscipal and interest 2s due on the promissory note and the same shall be
anpaid for a period of thirty {30} days or if there should be any failure to vomply with and abide by any ly-laws or the charter of
the Mortgazee, or any stipulations set cut in this mortgage. the Mortgagzee 2t its option. may write to the Mortzazor at his last known
address giving kim thrty {307 davs in which to rectify the said default and shoubl the Mortzazor fail to rectify said default within the
said thirty days. the Mortgazee, may. 2t its option, increase the interest rate on the loan balince for the remamning term of the Joan o
for a lesser term to the maninum rate por annum permitted to be charged at that tme by applealde Svuth Carolioa Law, or 2 Jesser
increase rate as may be detenmined by the Assoviation. The monthly payuents will be 2:husted aceondingly.

11, That shoubkl the Martzazor fail to make paynaents of principal and interest as Jue on the promissory note and should any monthly
instalment Lecome past due for a period in excess of 15 days. the Mortpagee roy coflect a “late charee™ not to exceed an amount
equal 15 five (5% ) per centum of any such past due installment in ocder 1o cover the eatra eapense uxident to the handling of wich
delinguent payments.

12 That the Moctgagor hereby assiuns to the Martgagee, #3 successors and assigns. 21l the reats. issues. and profits acciuing from
the moctraged premises. retaining the nicht to collect the same so long as the debt berehy secured s nat in arrears of payvment. but
shoald any part of the principal indebtedness, oc interest, taies, or fire wsurance peetniuns, te pad due and unpaid, the Mortgagee
may without notice or further praceedings take over the incrtiaged premises, i they slall Te aconpied by a tecart of tenants, and

t 533 rents and profuts and apply the same to the indebtedness herehy secured, without Lalubity to acvount for anything mare
than the rents and poofits actualy collected, less the cost of cellection. ard any tesiant is authorized. upon request by Mortraces, to
ke all rental payments direct to the Mortzagee, without Lablity ta the Martcagor, uutil notifiedd to the contrary by the Mortgagee,
and shoald said premises at the time of such defanlt be occup:af by the Mortzazor, the Mortgager may apply o the budee of the
Cormnty Court or to any Jixdze of the Court of Conmrron Plras who shall he recident or prisiling in the comnty aforesaid for the appoint-
ment of 2 receiver with authority to take possession of sasd premies and collext such rents and profits, applying said rents, after pay-
ing the cost of collvtion, to the mortgage debt without liabidity 13 acvount for anything more than the sents and profits actually

13 That the Mortragee, at #3 option, may require the Mortzagor to pay to the Mortzager, on the first day of each manth until the
pote secured barehy is fully pail, the following sums in addition to the payments of principal amd interest provided in sar] note: 2 sum
equal 15 the premitums that will neat become duoe and payable on poliics of mortgage guaranty insurance {f applicable). fire and other

insurance covering the mortgaged property. phus taves. ard assewsnrends nest Jue on the meortzaged promses (afl as extimated by
the Mortzamve ) dess aft sums already pard therefor. divaded by the rimml-er of months o elapse before one wonth prix to the date when
such premivms. tites and assessments will be due and payable, such sums ta be held by Mortzaper to pay sakl premiums, tawes and
special assessnents. Shoukl these payinents exceed the amount of pasments actually made by the Mortrigee foar taves, assessawents. ot
insurance premiuns, e exoess way be credited by the Mottrages on snbeviuent payments to be mode by the Motzagor: if. however,
said sums shall e insufficiert to make said payments when the same Julft heoone dee and pavalide, the Mortzagor shall pay to the
Mortgagee any anwunts necessary to make up the dediciency. The Mortgagor finther azrees that at the end of ten years from the date
hereof, Mortzaces rmyy, at its option aopply for revwal of mortzage goaranty or simchir insuranee (if applicable) covering the balance
tenaining due on the moctzage debt. and the Morteagor mav. al its option, pay the single preminm required for the remnaining
years of the term or the Mortzarer may pay stch preasinm amd add the same to the mortrage debt. in which event the Morteacor shall
repay fo Mortragee such pronium payment, with interest. at the rate quecifiad in sakl promissory note, in equal monthly mstallments
over the remaicing payment peood.
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