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TO 1IAVE AND TO HOLD, ali and singular b sonl prennses vnto the Mortgagee, its succes-ors and
assigns forever.

ahisdute, that he has sl nght and foaful autherity o @i comey, oo encsber the sane, and that the preinises
are free and clear of 3l liens and cncunbianees whatssver, The Memgazor fusther covenznts 1o warrent and forever
defend 211 and singular the promises unto the Mozgagee forever, from and zgeinst the Mortgager 2nd all persens
whomsoever [awfully climing the sare or any pare thereof,

The Mortpazer covenints that he is Lafully sweised of the precs boonsbase desontad in fre simple
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The Mortgager covenants and agrees as follows: -

1. ‘That he will promptly pay the principal of and interest on the indcbradness evidencad by the <aid note, at
the times and in the manner therein provided.

2 That this mortgage shall secure the Morigagee for such further sums as may be advanced heresfrer, at the
option of the Mortgagee, for the payment of taxes, insurance premimms, public Lasesanents, wpairs or wther purposes
purseant to the covenants herein, and zho any fucther toansy advanes, readvanos or credits that may be made here-
after to the Mongagor by the Mortgagee, and tha: all sums so advanced shall bear irterest at the same rate as the
Mortgage debt and <hall be payable on demand of the Mortzages, unless ctherwise provided in writing.

3. That he will keep or permit the Mortgagee to keep the improvements nonw existing oc bereafter exected on
the mouzgaged property insured 2s may be required from time o time by the Mongagee against loss by fire and other
hazards, in sucg amcunts as may be required by the Mortgagee, and in companies accepaable to it, and that he does
hereby assign to the Morigagee all such policies, and that 2l such policies and renewals thereof shall be held by
the Mengazee 2nd have attsched thereto loss payable clzuses in favor of, and in form accepuable to, the Mortgagee,
and in the event of kas or destruction by £re or other hazards, the Mortgagee may, at its cption, apply the proceeds
of the insurance to the mongage indebtedness or to the resicration or repair of the property damaged.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged propesty in
gud repair, and in the case of an advance for construction, that he will continge construction until compietion with-
out internuption, and should he fail to do <o, the Mortgagee may, at its opticn, enter upon said premises, make whatever
repairs are necesaary, including the completion of any construction \“:K underway, 2nd charge the expenses for such
repairs or the completion of such constnxtion to the mortgage debt

5. That the Mortgagee may require the maker, comaker or endorser of any indebtedness secured hereby to
canry life insurance upon himself in a sum sufficient to may 21l sums secured by this merigage, designating the Mort-
%chc as beneficiary and assignee thereof, and, upon failture of the Mongagor to pay l.%e premiums therefor, the
Morigagee may, 2t its opion, pay said premiums, 2and all sums so 2dv by the Mongagee shall become a part of
the mortgage debt

6. That, together with. and in 2ddition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Martgagee, on the frst day 0‘}“ each month, until the indebtedness
securcd hereby is paid in Full, 2 sum equal to onenwelith of the annual taxes, public assessments and insurance
premiums, as estimited by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance premiums
and public assessments, the Mortgagee may, at its option, pay said items and charge all advances therefor to the
martgage debt . )

7. That be hereby assigns all the rents, issues, and ts of the mortgaped premises from and after an
default hereunder, and should legal pru:ecdins;be instiruted pursuart to this instrument, then the Morigagee shaﬁ
have the right to have a receiver appoinied of rents, isues, and profiss, who, 2fter deducting all charges and
expenses attending such procecdings and the erecution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward 1be payment of the debt secured hereby.

8. That, 2t the cption of the Mortgagee, this morgage shall become due and payable forthwith if the Mortgagor
shall convey away said mongaged premises, of if the title shall become vested in any other person in any manner
swhatsoever other than by death of the Mortgagor.

9. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is 2 default
under this mongage or in the note secured herebs. It is the true meaning of this instrument that if the Bloﬂg:g:
shall fully pe:form all the terms. conditions, and covenants of this and of the note secured hereby,
then this mortgage shall be utterly null and void, othenwise to remain in full force and vire. If these is a default in
any of the terms, conditions or covenants of this mortgage. or of the note secured hereby, then, at the option of the
Mortgagee, 2!l sums then owing by the Mortgagor to the Meorigagee shall become immediately due and payable, and
this mortgage may be forec Should any legal proceedings be instituted for the foreclosure of this mortgage, o
shoul the Morigagee become a party to any suit imvolving this Morigage or the tide to the premises described
herein, or should the debt secured hereby or any part thereof be placed in the hands of an attomey at law for collection
br suit or othenwise, 1l costs and expenses incurred by the Morigagee, and 2 reasonable attorney'’s fee, shall thereupon
become due and payable immediately or on demand, at the option of the Mortgagee, as a pant of the debt secured
thereby, and may be recovered and collected hereunder.

10. The covenants herein contained shall bind, and the benefits and advantages shall insure to. the respective

heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall
include the plural the plural the singular, and lﬂ use of any gender shall be applicable to all genders.

WITNESS my hand and seal this 21stdsy of  August ,1973

¢ -
Signed, sealed, and delivered /7 QM_LJ_L&L__' (SEAL)

in the presence of: Michael W. Boiter
(SEAL)

chwﬂﬂ7¥r1? Detel (SEAL)

Donna L. Boiter

(SEAL)
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